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MOHINDRA FASTENERS LIMITED

304 GUPTA ARCADE, INDER ENCLAVE, 
DELHI-ROHTAK ROAD, DELHI- 110087

www.mohindra.asia

BOARD OF DIRECTORS

Designation Name of Directors

Chairman Cum Managing Director & CEO Mr. Deepak Arnnejaa

Managing Director

Non-Executive Director Mr. Ranbir Singh Narang 

Non-Executive & Independent Director

Non-Executive & Independent Director

Non-Executive & Independent Director

Non-Executive & Independent Additional Director  Mr. Vivek Arora

Ms. Mamta Sharma
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CORPORATE INFORMATION

Director – Operations

Director – Operations

Statutory Auditor  

Secretarial Auditor  

Cost Auditor  

Registrar & Share Transfer 
Agent

Company’s Banker The Karnataka Bank Limited

Work Place

Manufacturing Units Plant I

Plant II

Plant III



Dear Shareholders, 
th

Performance Highlights: 

Strategic Initiatives: 

international market.

Targeting New Markets:

Customized Solutions:

Strengthening Relationships:

Focus on Skill Enhancement: 

Comprehensive Training Programs for Skill Upgradation: We have implemented a range of training programs 

CHAIRMAN’S MESSAGE

Deepak Arnnejaa

THE BIGGEST RISK IS 
NOT TAKING ANY RISK. 

IN A WORLD THAT IS 
CHANGING QUICKLY, THE 
ONLY STRATEGY THAT IS 
GUARANTEED TO FAIL IS 

NOT TAKING RISKS.
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Internal Knowledge Sharing, Mentorship and Coaching:

Expansion Plan: 

Investment in Zinc Plating plant: 

Commitment toward environmental sustainability: 

Challenges and Resilience: 

Looking Ahead: 

ACKNOWLEDGEMENT
 

Sd/-

Deepak Arnnejaa

Chairman Cum Managing Director & CEO
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  RESOLVED FURTHER THAT 

 Remuneration:

 1. Basic Salary-

   Rs. 4,60,000(Rupees Four Lakh Sixty Thousand only) per month with annual increment of Rs. 50,000 
(Rupees Fifty Thousand only) per annum.

 2. Allowances & Perquisites-

   In addition to the above basic salary, he shall be entitled to the following allowances & perquisites like 
House rent allowances (HRA), Transport Allowance, Children education allowance, Bonus/Ex-gratia and 

Nomination and Remuneration Committee from time to time. 

   The overall amount of allowances & perquisites, in addition to basic salary shall be restricted to Rs. 
40,00,000 (Rupees Forty Lakhs only) per annum. 

   Furthermore, remuneration including allowances, perquisites shall be within individual limit of 5% and 

 3.  In addition to remuneration including allowances & perquisites, he also entitled to the 
followings:

  i)  Contribution to provident fund, pension/superannuation/ gratuity fund schemes in accordance with the 
Company’s rules and regulations in force from time to time; 

  ii) Reimbursement of expenses incurred for travelling, boarding and lodging during business trips;

business purpose in accordance with the Company policy;

  v) Leave encashment will be as per the policy of the Company;

  vi) Leave Travel Concession will be as per the policy of the Company; 

allowances & perquisites.

  i) Remuneration for a part of the month / year shall be computed on pro-rata basis.

  ii) The appointment as aforesaid may be terminated by either party giving three months notice in writing.

The Managing Director shall not be paid any sitting fees for attending any meetings of the Board/
Committee(s)/General Meeting(s), etc.

including the allowances & perquisites shall be paid to the managerial personnel including Managing Director(s) 
in accordance with the limits as prescribed in Section II of Schedule V of the Companies Act, 2013.

  RESOLVED FURTHER THAT

  RESOLVED FURTHER THAT 



6.  
.

  “RESOLVED THAT 

th

  RESOLVED FURTHER THAT 

th

  RESOLVED FURTHER THAT 

 Remuneration:

1. Basic Salary-

   Rs. 4,50,000(Rupees Four Lakh Fifty Thousand only) per month with annual increment of Rs. 40,000 
(Rupees Forty Thousand only) per annum.

2. Allowances & Perquisites-

   In addition to the above basic salary, he shall be entitled to the following allowances & perquisites like 
House rent allowances (HRA), Transport Allowance, Children education allowance, Bonus/Ex-gratia and 

Nomination and Remuneration Committee from time to time. 

   The overall amount of allowances & perquisites, in addition to basic salary shall be restricted to Rs. 
30,00,000 (Rupees Thirty Lakhs only) per annum. 

   Furthermore, remuneration including allowances, perquisites shall be within individual limit of 5% and 

3.

  In addition to remuneration including allowances & perquisites, he also entitled to the followings:

  i)  Contribution to provident fund, pension/superannuation/ gratuity fund schemes in accordance with the 
Company’s rules and regulations in force from time to time; 

  ii)  Reimbursement of expenses incurred for travelling, boarding and lodging during business trips;

business purpose in accordance with the Company policy;

  v) Leave encashment will be as per the policy of the Company;

  vi) Leave Travel Concession will be as per the policy of the Company; 

allowances & perquisites.
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  i)  Remuneration for a part of the month / year shall be computed on pro-rata basis.

  ii) The appointment as aforesaid may be terminated by either party giving three months notice in writing.

The Managing Director shall not be paid any sitting fees for attending any meetings of the Board/
Committee(s)/General Meeting(s), etc.

including the allowances & perquisites shall be paid to the managerial personnel including Managing Director(s) 
in accordance with the limits as prescribed in Section II of Schedule V of the Companies Act, 2013.

  RESOLVED FURTHER THAT

  RESOLVED FURTHER THAT 

7.  

 

  “RESOLVED THAT

  RESOLVED FURTHER THAT 

 By Order of the Board

 Sd/-

Place: New Delhi  (Deepak Arnnejaa)

Dated: 14/08/2024  DIN: 00006112

 Chairman Cum 

 Managing Director & CEO
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NOTES:

1. th

th rd

th

the facility for appointment of proxies by 
the Members will not be available for the AGM and hence the Proxy Form and Attendance Slip are not 
annexed to this Notice.

3.  

4.  

7. 

 / 

th

8.  
th

The same will be replied 
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.

10.  

11. 

the votes of the other joint holders.

13.  

Financial Year Dividend 
Per share 

(in Rs.)

Date of 
Declaration

Last Date for 
claiming amount 

of unpaid dividend

Due Date for 
transfer of 

amount to IEPF

Amount (in Rs.) 

As on 31st March, 
2024

3.00

3.00

4.00
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  The remote e-voting period begins on Sunday 15th September, 2024 at 09:00 A.M. and ends on Thursday 
19th September, 2024 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting 

the cut-off date i.e. Friday 13th September, 2024, may cast their vote electronically. The voting right of 
shareholders shall be in proportion to their share in the paid-up equity share capital of the Company as 
on the cut-off date, being 13th September, 2024.

 How do I vote electronically using NSDl e-Voting system?

Step 1: Access to NSDL e-Voting system

Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in 
demat mode
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Type of shareholders login Method

mode with NSDL.

mode with CDSL

password.



Providers.

Important note: 
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to 
login through Depository i.e. NSDL and CDSL.

login type Helpdesk details

NSDL

CDSL

B)  login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders 
holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical

Your User ID is:
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vote.

whose email ids are not registered.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.
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GENERAL GUIDELINES FOR SHAREHOLDERS

Process for those shareholders whose email ids are not registered with the depositories for procuring user 
id and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1 (A) i.e. login method for e-Voting and joining virtual meeting 
for Individual shareholders holding securities in demat mode.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER:-

e-voting.

be eligible to vote at the AGM.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:

NSDL e-Voting system. 
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“VC/OAVM link” “Join General meeting” 

on 
or before 14th September, 2024

OTHER INFORMATION

cut-off date, September 13, 2024 (Friday)

evoting@nsdl.
co.in / compliances@skylinerta.com.

of the meeting i.e. on or before 21st September, 2024 

the meeting, i.e., September 20 2024

 By Order of the Board

Place: New Delhi  (Deepak Arnnejaa)

Dated: 14.08.2024  DIN: 00006112

 Chairman Cum Managing Director & CEO



AS REQUIRED BY SECTION 102 OF THE COMPANIES ACT, 2013 (“ACT”), THE FOLLOWING EXPLANATORY 
STATEMENT SETS OUT All MATERIAL FACTS RELATING TO THE BUSINESS MENTIONED UNDER ITEM 
NO. 4 & 5 OF THE ACCOMPANYING NOTICE:

ITEM NO. 4:

members.

ITEM NO.5: 

till the 30th
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ITEM NO.6: 

th

ITEM NO. 7:

th

th th 



th

th th

the approval of the Members.

 By Order of the Board

 Sd/-

Place: New Delhi  (Deepak Arnnejaa)

Dated: 14.08.2024  DIN: 00006112

 Chairman Cum Managing Director & CEO
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RELEVANT DETAILS FOR ITEM NO. 5,6&7

PARTICULARS OF DIRECTORS SEEKING APPOINTMENT/ RE-APPOINTMENT AS REQUIRED UNDER 
REGULATION 36 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015 AND SECRETARIAL STANDARD ON GENERAL MEETINGS (SS-2):

Name of the Directors Deepak Arnnejaa Ravinder Mohan Juneja

Date of Birth and Age

DIN

the growth and establishment of the 

appointment and details of 

Board

Inter -se relationships between-  None None 

PUBLIC COMPANIES

Mohindra Fasteners Limited 

PRIVATE COMPANIES

KK MOHINDRA FASTENINGS PVT. LTD

PUBLIC COMPANIES

Mohindra Fasteners Limited 

PRIVATE COMPANIES

Nil



is a Chairman/Member of the 
Committees of the Board of the 

Chairman

Member

Stakeholders Relationship 
Committee

Chairman

Nil

Member

Stakeholders Relationship 
Committee

Chairperson/Membership of Nil Nil

Name of the Directors Vivek Arora

Date of Birth and Age

DIN

Term of appointment 

14th

Inter -se relationships between-  None 

Nil

Chairman/Member of the Committees of 
Nil
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Nil

 By Order of the Board

 Sd/-

Place: New Delhi  (Deepak Arnnejaa) 

Dated: 14.08.2024  DIN: 00006112

 Chairman Cum Managing Director & CEO



DIRECTORS’ REPORT

To,

The Members of Mohindra Fasteners limited

FINANCIAL RESULTS

PARTICULARS Standalone Consolidated

Year ended

2023-24

Year ended

2022-23

Year ended 
2023-24

 Year 
ended 

2022-23

- - - -

method
- -

Loss

Notes: 
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1. COMPANY’S VISION

COMPANY’S MISSION

3. REVIEW OF OPERATIONS (STANDALONE)

 FINANCIAL PERFORMANCE AND THE STATE OF THE COMPANY’S AFFAIRS’



4. CONSOLIDATED FINANCIAL STATEMENT

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

JOINT VENTURE AND ASSOCIATE COMPANIES

kk Mohindra Fastenings Pvt. Ltd.: 

Annexure-I to the Directors’ Report

DIVIDEND

7. RESERVES

8. QUALITY MANAGEMENT SYSTEM
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CHANGE IN THE NATURE OF BUSINESS, IF ANY

10. DEPOSIT

11. CHANGE OF NAME

PRESENT SHARE CAPITAL

13.  DETAILS OF KEY MANAGERIAL PERSONNEL AND DIRECTORS WHO WERE APPOINTED OR HAVE 
RESIGNED DURING THE YEAR

  Key Managerial Personnel (KMP):

Mr. Deepak Arnnejaa

*Ms. Nidhi Pathak

**Ms. Mamta Sharma

  Retire By Rotation:



14. EXTRACT OF ANNUAL RETURN

asia.

PARTICULARS OF EMPLOYEES

Annexure-II to the Directors’ Report.

BOARD AND COMMITTEE MEETINGS

17.  NOMINATION AND REMUNERATION POLICY
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www.mohindra.asia.

18. STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTOR(S)

Annexure-III to the Directors’ Report

TRAINING AND FAMILIARISATION PROGRAMME OF INDEPENDENT DIRECTORS

BOARD EVALUATION
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COMMITTEES OF THE BOARD

AUDITORS 

Statutory Auditors

Statutory Auditors’ Report

their report.

Secretarial Auditors

Secretarial Auditors’ Report

Annexure-IV to the Directors’ Report.

Internal Auditors
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  Internal Audit & Controls

  Cost Auditor

  Cost Audit Report

  Maintenance of Cost Records

ISSUE OF EMPLOYEE STOCK OPTIONS

VIGIL MECHANISM/ WHISTLE BLOWER POLICY

 MATERIAL CHANGES AND COMMITMENTS

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS

DETAILS OF APPLICATION MADE OR PROCEEDINGS PENDING, IF ANY, UNDER THE INSOLVENCY 
AND BANKRUPTCY CODE, 2016
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THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF 
ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR 
FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE COMPANY’S SUBSIDIARIES, 
JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE YEAR

30. INTERNAL CONTROL SYSTEMS AND ADEQUACY

Annexure A to the Corporate Governance Report as per the 

31. LOANS, GUARANTEES OR INVESTMENTS 

Details of loans

Details of Investments:-

Details of Guarantee / Security Provided:-

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

large.

as Annexure–V to the Directors’ Report 
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 on

33.  DISCLOSURE AS REQUIRED UNDER SECTION 22 OF SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013.

of the Committees.

34.  DIRECTORS’ RESPONSIBILITY STATEMENT

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

Annexure-VI to the Directors’ Report.

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES/ INDUSTRIAL RELATIONS FRONT, INCLUDING 
NUMBER OF PEOPLE EMPLOYED.



 as on 31st

37. SAFTY, HEALTH AND ENVIRONMENT MEASURES

38. CORPORATE SOCIAL RESPONSIBILITY (CSR)

www.mohindra.asia 

Annexure-VII to 
the Directors’ Report.

CORPORATE GOVERNANCE

stakeholders.
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Annexure B to the Corporate Governance Report.

40. MANAGEMENT DISCUSSION AND ANALYSIS

Annexure-VIII to the Directors’ 
Report.

41. SECRETARIAL STANDARDS

INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

ACKNOWLEDGEMENT

 For and on behalf of the Board

Place: New Delhi  Sd/-

Date: 14.08.2024   (Deepak Arnnejaa)

 DIN: 00006112

 (Chairman cum Managing Director & CEO)
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Form AOC-1

subsidiaries/associate companies/ joint ventures

Sr. 
No.

Name of Associate/Joint Venture KK MOHINDRA FASTENINGS PVT. LTD.

1. 31st

3. Shares of Associate/ Joint Venture held by the Company on the year end:

4

4. JOINT VENTURE

The reason why the associate/joint venture is not 
consolidated

N.A. 

Net worth attributable to Shareholding as per latest 
audited Balance Sheet

7.

Considered in Consolidation

Not Considered in Consolidation

1.  Names of 

Note:

For & on Behalf of the Board of Directors of Mohindra Fasteners Limited

Sd/-
Deepak Arnnejaa

DIN: 00006112

Sd/-
Ravinder Mohan Juneja

DIN: 00006496

Place: New Delhi
Date: 14.08.2024

Sd/-
Sunil Mishra

Sd/-
Mamta Sharma

Annexure-I
to the Board’s Report
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STATEMENT OF PARTICULARS OF EMPLOYEES AS REQUIRED UNDER SECTION 197(12) OF THE 
COMPANIES ACT, 2013 READ WITH RULE 5(1) OF THE COMPANIES (APPOINTMENT & REMUNERATION 
OF MANAGERIAL PERSONNEL) RULES, 2014

Name of Director/KMP Designation Ratio of remuneration 
of each director/to 

median remuneration 
of employees

%Increase in 
remuneration in the 

Mr. Deepak Arnnejaa 11.74

11.74

-

-

-

Mr. Ranbir Singh Narang -

N.A.

Ms. Nidhi Pathak N.A.

Ms. Mamta Sharma N.A. -

Note: Except key Managerial Personnel i.e. Managing Director cum CEO, Managing Director, Chief Financial 

other than sitting fees for attending the meetings of the Board of Directors during the FY 2023-24.

*The ratio of remuneration of each director other than key Managerial personnel to median remuneration of 
the employees are calculated on the basis of sitting fees paid to them during the FY 2023-24 and percentage 
increase in remuneration of each Director other than key Managerial personnel is not provided.

Annexure-II 
to the Board’s Report



trend.

STATEMENT OF PARTICULARS OF EMPLOYEES AS REQUIRED UNDER SECTION 197(12) OF THE 
COMPANIES ACT, 2013 READ WITH RULE 5(2) & 5(3) OF THE COMPANIES (APPOINTMENT & REMUNERATION 
OF MANAGERIAL PERSONNEL) RULES, 2014

A. Details as per Section 197 and Rule 5(2) of the Act:

B.  the details pertaining to top ten employees of Company along with additional information indicating in 
Rule 5(3) of the captioned rules as mentioned herein below:

Sr.

No.

Name & 
Designation

Remune- 
ration

Nature of 
Employment, 
whether 
contractual 
or otherwise

& Experience
Date of 
Joining & 
Age (MM/
DD/ YYYY)

last 
employment, 
if any

% of 
Equity 
Shares 
held, if 

Any

Nature of 
relationship

1. 3,17,000 B.COM, LLB - -

3,00,000

Arts

MSPL, Delhi -
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3. MSPL, Delhi Brother of 
Mr. Deepak 
Arnnejaa 

4. Mr. Narender 3,00,000 B.E-

Operations

Coast to 
Coast 
Designs Pvt. 
Ltd.

- -

Abhineet Garg MBA in 
Marketing 

Fasteners

- -

Mr. R. Srinivasan 1,70,000

basis

Caparo 
Fasteners 
Limited

100 -

7. Rishi Chopra 
Assistant 
General 
Manager  

1,47,300 MBA in 
Marketing and 
HR

Hawkin 
Cookers 
Limited

- -

8. Mr. Mahabir 

Engineering Rohtak

- -

Mr. Vinod 
Sharma

Sr. Manager 

Master 

Welfare

LPS Limited 100 -

10.

Sr. Manager 

B.E 
ltd

- -

Note: 

 For and on behalf of the Board

 Sd/-

Place: New Delhi  (Deepak Arnnejaa)

Date: 14.08.2024 DIN: 00006112

 Chairman cum Managing Director & CEO
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DECLARATION OF INDEPENDENCE

(Pursuant to sub-section (7) of Section 149 of the Companies Act, 2013 read with Regulation 16(b) of SEBI 
(Listing Obligations and Disclosures Requirements), Regulations, 2015)

Mohindra Fasteners Limited

Delhi-Rohtak Road,

New Delhi-110087

Dear Sir/Madam,

ANNEXURE-III 

TO THE DIRECTOR’S REPORT
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Declaration

Sd/- 

(Ved Prakash Chaudhry)

R/o. B-3, Poojari Apartment, 

New Delhi- 110087
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DECLARATION OF INDEPENDENCE

(Pursuant to sub-section (7) of Section 149 of the Companies Act, 2013 read with Regulation 16(b) of SEBI 
(Listing Obligations and Disclosures Requirements), Regulations, 2015)

Mohindra Fasteners Limited

Delhi-Rohtak Road,

New Delhi-110087

Dear Sir/Madam,
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DECLARATION

Sd/- 

(Vinod Kumar)



DECLARATION OF INDEPENDENCE

(Pursuant to sub-section (7) of Section 149 of the Companies Act, 2013 read with Regulation 16(b) of SEBI 
(Listing Obligations and Disclosures Requirements), Regulations, 2015)

Mohindra Fasteners Limited

Delhi-Rohtak Road,

New Delhi-110087

Dear Sir/Madam,
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DECLARATION

Sd/-  

(Shamoli Thakur)
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FORM MR-3

SECRETARIAL AUDIT REPORT
st

To,

The Board of Director 

MOHINDRA FASTENERS LIMITED

CIN-L74899DL1995PLC064215

304 Gupta Arcade, Inder Enclave, 

Delhi- Rohtak Road, New Delhi-110087

Mohindra Fasteners Limited 

st

st

ANNEXURE-IV

TO THE DIRECTOR’S REPORT
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 VI. Other laws applicable to the Company:-

  

st 

  We have also examined compliance with the applicable provisions of the following:

1.  

for the 3rd 

technical glitch faced on the MSEI’s Mylisting portal. Hence, in view of the above, the Stock Exchange had 

company.

We further report that:



We further report that, during the audit period:-

review.

For Anand Nimesh & Associates

(Company Secretaries)

ANAND KUMAR SINGH

(Partner)

M. No-F10812

COP-9404

UDIN- F010812E000778031

Date: 10/08/2024

Place: Delhi

This report is to be read with our letter of even date which is annexed as’ Annexure A’ and forms an integral 
part of this report
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To,

The Board of Director 

MOHINDRA FASTENERS LIMITED

304 Gupta Arcade, Inder Enclave 

Delhi-Rohtak Road, New Delhi-110041

For Anand Nimesh & Associates

(Company Secretaries)

ANAND KUMAR SINGH

(Partner)

M. No-F10812

COP-9404

UDIN- F010812E000778031

Date: 10/08/2024

Place: Delhi

‘ANNEXURE-A’



FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) 
of the Companies (Accounts) Rules, 2014.)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s 
length transaction under third proviso thereto.

Sr.

No.

Name (s) of the 
related party

& nature of 
relationship

Nature of 
contracts/ 

arrangements/ 
transaction

Duration of 
the contracts/ 
arrangements/ 

transaction

Salient terms of 
the contracts or 
arrangements 
or transaction 
including the 
value, if any

Date of 
approval 

by the 
Board

Amount 
paid as 

advance, 
if any

1. *Mr. Dheeraj Juneja  N.A. 40 Lakhs P.A. N.A.  N.A

Mr. Sudhir Arneja

Mr. Deepak Arnnejaa, 

N.A. 40 Lakhs P.A. N.A.  N.A

3. KK MOHINDRA 
FASTENINGS PVT. 
LTD.

Leasing of 

rent

N.A.  AS PER THE 
AGREEMENT

N.A.  N.A.

*Mr. Dheeraj Juneja has resigned from his post w.e.f 31st December, 2023.

Note: 

 By order of the Board

 

 Sd/-
 (Deepak Arnnejaa)

Place: New Delhi   DIN: 00006112

Date: 14.08.2024  Chairman cum Managing Director & CEO

ANNEXURE-V

TO THE DIRECTOR’S REPORT
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THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND 
OUTGO PURSUANT TO THE PROVISIONS OF SECTION 134(3) (M) OF THE COMPANIES ACT, 2013 READ 
WITH THE COMPANIES (ACCOUNTS) RULES, 2014:

CONSERVATION OF ENERGY

Steps Taken or Impact on Conservation of Energy:

ANNEXURE-VI

TO THE DIRECTOR’S REPORT



New Delhi.

Impact of the measures taken at (i) and (ii) above for reduction of energy conservation and 
consequent impact on the cost of production of goods.

Details of rate per unit / litre / kilograms for energy consumption and a comparison thereof from previous 
year:

TECHNOLOGY ABSORPTION

Efforts, in brief, made towards technology absorption, adaptation and innovation:
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substitution:

environment.

In case of imported technology (imported during the last three years reckoned from the beginning 

Brief Information on Research and Development:

   

   

   

.

   

   

   

   

   

Expenditure on R& D

   NIL

FOREIGN EXCHANGE EARNINGS AND OUTGO

Activities relating to exports; initiatives taken to increase exports; Development of the new exports 
markets for products and services and export plans;



Foreign Exchange Earning and Outgo

Foreign exchange earnings 12517.75

Foreign exchange expenditure 307.94

 By order of the Board

 Sd/-

 (Deepak Arnnejaa)

Place: New Delhi  DIN: 00006112

Date: 14-08-2024 Chairman cum

 Managing Director & CEO
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ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY(CSR) ACTIVITIES FOR THE FINANCIAL 
YEAR 2023-24

1. Brief outline of the Company’s CSR policy and our social responsibility initiative:

Delhi-110087.

2.  Composition of CSR Committee

Sr.

No.

Name of the Director Designation/ Nature of 
Directorship

Number of 
meetings of CSR 
Committee held 
during the year

Number of Meetings 
of CSR Committee 
attended during the 

year

1. Mr. Deepak Arnnejaa Chairman of the Committee 1 1

Mr. Ravinder Mohan Member of the Committee 1 1

3. Member of the Committee 1 1

ANNEXURE-VII

TO THE DIRECTOR’S REPORT



3.  Weblink where Composition of CSR committee, CSR Policy and CSR projects approved by the Board 
are disclosed on the website of the Company:

www.mohindra.asia

4.  

5.  

6. 

7. 

8. 

Total Amount 
Spent for the 
Financial Year 
(Rs. in Lakhs.)

Amount Unspent (Rs. in Lakhs)

Total Amount transferred to Unspent 
CSR Account as per section 135(6) under Schedule VII as per second 

proviso to section 135(5)

Amount Date of transfer Name of the 
Fund

Amount Date of 
transfer

 

Sr.

No.

Name 
of the 

Item from 
the list of 

in 

VII to the 

area

State

for the 
spent 
in the 

transferred to 
Unspent CSR

Mode of

Implementation

Name CSR

Registration



MOHINDRA FASTENERS LIMITED

Sr.

No.

Name of the Item from the list Mode of 
implementation 

Mode of

implementation

State Name CSR 
Registration No.

1. Yes Delhi/NCR Rs. No Mata Krishna 
Wanti Memorial 

9. 

10.  

11.  

 By order of the Board

 Sd/-

 (Deepak Arnnejaa)

Place: New Delhi  DIN: 00006112

Date: 14.08.2024  Chairman cum

 Managing Director & CEO

 



MANAGEMENT DISCUSSION AND ANALYSIS REPORT

OVERVIEW

Mohindra Fasteners Limited (MFL)

fastener assortments.

ECONOMIC ENVIRONMENT

ANNEXURE-VIII

TO THE DIRECTOR’S REPORT



MOHINDRA FASTENERS LIMITED

INDIAN ECONOMY

INDUSTRIAL STRUCTURE AND DEVELOPMENT



OPPORTUNITIES

market.



MOHINDRA FASTENERS LIMITED

THREATS

fasteners.

CHALLENGES



STRENGTHS

SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE

OUTLOOK

in the growth path.
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RISKS & CONCERNS

a) Credit risk

Particulars of Trade Receivable As at 31st March, 2024 As at 31st March, 2023

104.38

Total (Refer Note. 12 & 16)

b) Liquidity risk

Year ended 31st March, 2024 Less than one year More than one year

Nil

Lease Liabilities Nil Nil

Nil



Year ended 31st March, 2023 Less than One year More than one year

borrowings

Nil

Lease Liabilities Nil Nil

Nil

c) Market risk

 i) Interest rate risk

 ii) Foreign currency risk

Particulars EURO USD GBP CNY

- - -

- -

8.73 -

-

-

-

- - -

- - -

d) Equity price risk

e) Financial instruments and cash deposits



MOHINDRA FASTENERS LIMITED

INTERNAl CONTROl SYSTEMS AND THEIR ADEQUACY

improvements to strengthen the same.

DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAl PERFORMANCE

Operating Revenue:

Financial Performance:

KEY FINANCIAL RATIOS

Sr.

No.

Key Ratios Unit of 
measurement

As on 31st 
March, 2024

As on 31st 
March, 2023 change 

compared with 
previous year i.e. 

25% or more

1  81.08 N.A.

N.A.

3 Interest Coverage Ratio Times N.A.

4 Times N.A.

Times N.A.



N.A.

7 N.A.

8 N.A.

*used 360 as the number of days in the year.

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES/ INDUSTRIAL RELATIONS FRONT, INCLUDING 
NUMBER OF PEOPLE EMPLOYED

CAUTIONARY STATEMENT

 By order of the Board

 Sd/-

 (Deepak Arnnejaa)

Place: New Delhi  DIN: 00006112

Date: 14.08.2024 Chairman cum

 Managing Director & CEO
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REPORT ON CORPORATE GOVERNANCE

Our Corporate Governance Philosophy

APPROPRIATE GOVERNANCE STRUCTURE WITH DEFINED ROLES AND RESPONSIBILITIES:

The Chairman of the Board is the leader of the Board. The Chairman is responsible for fostering and promoting 



BOARD OF DIRECTORS

Composition of the Board

As on 31st March, 2024

Details of Board Meetings

6 (Six) Financial Year 2023-24 and the gap between two meetings did 

Sr. No. Date of Board Meeting Board Strength Total No. Directors Present at the meeting

1.

3.

4.

4
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Category of directors, shareholding, other Directorships and Committee positions held in other Companies 
of each director:

Name & DIN of 
Director

Category Date of 
Appointment

& 
Shareholding

No. of other Directorships in other 
companies (Excluding MFL) and 
Committee Membership in other 

Companies (including MFL)#

Name of the 
listed entities 

(including MFL) 
in which the 
person is a 

Director and

the category of 
Directorship

Directorships Committee 
Membership

Chairman Member Chairman Member

Mr. Deepak 
Arnnejaa 

Chairman- 

Managing 

CEO

- - - Mohindra 
Fasteners Limited

Mr. Ravinder Managing - - - 1 Mohindra

Fasteners Limited

Non- 

Independent 

- 1 - Mohindra 
Fasteners Limited

Independent 

Mrs. Shamoli Non- 

Independent 

- - - - Mohindra 
Fasteners Limited

Independent 

Mr. Ranbir Singh 
Narang

Non- - - - Mohindra 
Fasteners Limited

Mr. Ved Prakash Non- 

Independent 

- - - 1 Mohindra 
Fasteners Limited

Independent 
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Name of Director(s) Attendance at the Board Meetings held on Attendance at 
AGM held on 

22.09.2023
30.05.2023 12.08.2023 09.11.2023 10.02.2024 01.03.2024

Mr. Deepak Arnnejaa Yes Yes Yes Yes Yes Yes

Yes Yes Yes Yes Yes Yes

Yes Yes Yes Yes Yes Yes

Yes Yes Yes Yes No No

Mr. Ranbir Singh Narang Yes Yes Yes Yes No Yes

Yes Yes Yes Yes Yes Yes

No of Shares held by Non-Executive Directors in the company as on 31st March, 2024:

Non-Executive Directors No. of Equity Shares of Rs. 10/-each

Mr. Ranbir Singh Narang

110

Nil

Familiarization Programmes for Independent Directors:

www.mohindra.
asia.

Chart or a matrix setting out the skills/expertise/competence of the Board of Directors as required in the 
context of its business and sectors for it to function effectively:

Category of Directorship
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Directors Management 
General / Project 

Planning & 
Implementation

Marketing/ 
Sales

Corporate 
Strategy

Banking Human 
Resources

Financial 
Expertise

Deepak Arnnejaa

Ranbir Singh Narang

Regulations, 2015 and are independent of the management.

Resignation of Independent Director from the Board of the Company: 

COMMITTEES OF THE BOARD

Name of the

Committee

Extract of Terms of Reference Category and 
Composition

Meetings & Attendance

Statutory Committees

AUDIT 
COMMITTEE

   Reviewing, with the management, 

and investments.

Name Category
Committee  
meetings were held 

gap between two 
meetings did not 

Committee members 
were present.

Mr. Vinod Non- 

Independent 

Mr. Deepak 
Arnnejaa 

Mr. Ved 
Prakash 

Non- 

Independent 
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Name of the
Committee

Extract of Terms of Reference Category and
Composition

Meetings &
Attendance

and risk management 

  Reviewing, with the 

  Reviewing the statement 

weaknesses.

is an abiding invitee of the 
Committee meeting.

  The Chairman of the 

General Meeting held 

NOMINATION 
AND 
REMUNERATION
COMMITTEE

appointment as Independent 

personnel.

in senior management in 

to the Board their appointment 
and/or removal.

Name Category

in the above meeting.

detailed below to this table.
   The Chairman of 

th

General Meeting held 

Mr. Vinod Non- 

Independent 

Mrs. 
Shamoli 

Non- 

Independent

Mr. Ved 
Prakash 

Non- 

Independent 
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Name of the 
Committee

Extract of Terms of Reference Category and 
Composition

Meetings & 
Attendance

Committee review all the 
information, listed in Para A 

STAKEHOLDER’S 
RELATIONSHIP 
COMMITTEE

Committee are as per the 

  Consider and resolve the 

shares after transfer in the 

to and to oversee the 

Prevention of Insider and to 

Name Category
meetings were held 

all the Committee 
Members were 
present in the above 
meeting.

shareholders/ 
investors and other 

Mr. Vinod Non- 

Independent 

Mr. Deepak 
Arnnejaa 

Mr. Ravinder 
Mohan 



Name of the 
Committee

Extract of Terms of Reference Category and Composition Meetings & 
Attendance

The Stakeholder’s Relationship 
Committee review all the 
information, listed in Para B of 

  There were no 
Complaint pending 

  The Chairman of 
the Stakeholder 
Relationship 
Committee Mr. Vinod 

General Meeting 

Statutory Committees

CORPORATE 
SOCIAL 
RESPONSIBILITY

Committee are as provisions of 

  Review all other matters as 

Name Category
meeting was held 

all the Committee 
Members were 
present in the above 
meeting.

Mr. Deepak 
Arnnejaa 

Mr. Ravinder 
Mohan 

Mr. Vinod Non- 

Independent 

PREVENTION 
OF SEXUAL 
HARASSMENT 
COMMITTEE 

Name Category
meeting was held 

for prevention of 

of Women at 

implementation of 

Mrs. Mamta 
Sharma 

Makar
Asst. 
Manager- 

Mr. Vinod 
Sharma

Manager, 

Administration 
Dept.

Abbasi
Member of 
NGO
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Separate Meeting of Independent Directors:

Appointment and Nomination and Remuneration Policy for Directors, key Managerial Personnel and Senior 
Management

mohindra.asia.

Performance Evaluation Criteria for IDs

Committees of the Board.

THE KEY PRINCIPLES GOVERNING THE COMPANY’S REMUNERATION POlICY ARE AS FOllOWS:

Remuneration for Managing Directors (‘MD’)/ Executive Directors (‘ED’)/ key Managerial Personnel (‘KMP’)/ 
rest of the Employees:

Remuneration for Non-Executive Non-Independent Directors and Independent Directors:

for attending meetings of the Board.
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DETAIlS OF REMUNERATION FOR 2023-24

2023-24 is Rs. 64,23,199/-

Commission NIL

Period of Agreement

NIL

NIL

2023-24 is Rs. 70,03,199/-

Commission NIL

Period of Agreement

NIL

NIL

Particulars Name of Non-Executive Directors

Total Amount

Vinod Kumar Ved Prakash 
Chaudhry

Shamoli 
Thakur

Ranbir Singh 
Narang

Independent Independent Independent Non- 
Independent 

Director

Fee for attending 

meetings

80000

Commission -- -- -- --

-- -- -- --

Total 90000 90000 80000 90000 3,50,000

www.mohindra.asia.
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GENERAL BODY MEETINGS

AGM YEAR VENUE DATE/DAY TIME SPECIAL RESOLUTIONS

th

Means  

11.30 A.M To Approve the re-appointment of Mrs. 
Shamoli Thakur (DIN: 08189763) as a 
non-executive Independent Director 
of the company for the second 
Consecutive term commencing from 
03rd August 2023 to 02nd August 2028.

th 11.30 A.M.

th 11.30 A.M. To approve the re- appointment of Mr. 

b) Postal Ballot

MEANS OF COMMUNICATION

.



www.mohindra.asia.

.

 Appeal to Shareholders: Updation of PAN Bank Mandate and Contact Details

RTA at .

Unclaimed Dividend/Shares

Conversion of Securities into Dematerialized form

internet.

GENERAL SHAREHOLDERS INFORMATION

a) Annual General Meeting:

 Date and Day  : Friday, 20th September, 2024

 Venue    :  Annual General Meeting (AGM) is being conducted through video conferencing 
(‘VC’)/ other audio-visual means (‘OAVM’) and the deemed venue for the 30th 

notice of 30th AGM.

 Time    : 11:30 A.M.

 Book Closure Dates :  Saturday September 14, 2024 to Friday September 20, 2024 (both days 
inclusive).
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Dividend Announcement :  The Board of Director of the Company has recommended a dividend at the 
rate of 50% of face value of Rs. 10/-each i.e Rs. 5.00/-per equity shares, at their 
duly convened board meeting held on May 30 2024, subject to the approval of 
the shareholders at the 30th Annual General Meeting.

th

th

th

Tentative Financial Calendar 2023 - 24 (April to March)

Financial Year: 

Final Dividend payment date: 

Unclaimed Dividends
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   The detail of the unpaid dividend amount and its due date for transfer to the IEPF for the FY 2016-17 

Final

  

www.mohindra.asia.

Listing on Stock Exchanges:

Other Information:

Market Information:

Performance in comparison to broad-based indices: 

Disclosure on suspension of trading: 

Registrar and Share Transfer Agent

 

Share Transfer System
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 Reconciliation of Share Capital Audit

Distribution of Shareholding as on 31.03.2024

Range of Shareholding 
Nominal Value

No. of 
Shareholders

% to total 
Numbers of 

Shares

Total No. of Shares 
holding Amount

% to total Amount

1.83

10.73

31

 3001 To 4000 10

8

10000

 10000 and 
Above

30

 Total 522 100.00 5892461.00 100.00
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Categories of Shareholding of the Company as on 31.03.2024

Category Nos. of Shares held Percentage of 
Holding

A Promoter and Promoter Group

1. Indian Promoters

- -

Sub-Total (A) 41,41,540 70.29

B Public Shareholding

 - -

- -

- -

- -

Others - -

Bodies Corporate

 

0.01

NRIs

Clearing members - -

HUF             4300 0.07

Others-IEPF 1.14

0.01

Sub-Total (B) 17,50,921 29.71

58,92,461 100.00

M
an

ag
er

ia
l 

O
th

er
s-

O
th

er
s-

 

Nil 0.07 1.14 0.01

Shareholding Pattern as on 31st March, 2024
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Dematerialization of Shares and liquidity

Particulars No. of 
Shares

Percentage

NSDL

CDSL

Total 5892461 100.00

Outstanding GDRs/ADRs/Warrants or any other Convertible Instrument

Commodity price risk or foreign exchange risk and hedging activities

Plant locations

Plant-I Plant-II

Plant-III

Address for Correspondence:

Ms. Mamta Sharma

Delhi-Rohtak Road, New Delhi-110087



list of all credit ratings obtained by the entity along with any revisions thereto during the relevant 

proposal of the listed entity involving mobilization of funds, whether in India or abroad.:

DISClOSURE:

Particulars Regulations Details Website links for 
details of policy

of SEBI Listing 
 

a s i a / m f l / p d f s / 
 

Pdf

Statements.

OF RELATED PARTY TRANSACTIONS 
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Particulars Regulations Details Website links for 
details of policy

Details of Non-

imposed on the 

Board of India 

N.A.

Whistle Blower  
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Particulars Regulations Details Website links for 
details of policy

Details of 

and adoption of 

to Corporate 

not arise.

N.A.

website also.

Treatment and 

with 

Standards

7 of the Companies 

in India.

N.A.
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Particulars Regulations Details Website links for 
details of policy

II of SEBI Listing

Annexure-A 
Report.

N.A.

on Corporate 
V of SEBI Listing 

Annexure-B to 

All Board members and senior 

Annexure-C to the Corporate 

 
 

Annexure-D to 

N.A.



Particulars Regulations Details Website links for 
details of policy

Prevention of

Insider Trading

 
 

Instances of not accepting any recommendation of the Committee by the Board: 

Total fees for all services paid by the Company and its subsidiaries, on a consolidated basis, to the Statutory 

Disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013

Nil

Nil

Nil

There was no non-compliance of any requirement of corporate governance report as details mentioned 
above.

companies in which Directors are interested:

Details of material subsidiaries of the listed entity including the date and place of incorporation and the 
name and date of appointment of the statutory auditors of such subsidiaries:
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Clauses (b) to (i) of sub-regulation (2) of Regulation 46 of the SEBI (Listing Obligations and Disclosure 
Requirements), 2015:

Regulation No. Particulars Compliance Status 
(YES/NO)

17 Yes

18 Yes

Yes

Stakeholders Relationship Committee Yes

Risk Management Committee N.A.

Yes

Yes

N.A.

Yes

Yes

Yes

Website Yes

Disclosures with respect to de-mat suspense account / unclaimed suspense account:

Sr.

No.

Particular No of 
Shareholders

No. of 
Shares

1 -- --

-- --

3 -- --

4

-- --



CEO/CFO CERTIFICATION

REGULATION 17(8)

To,

The Board of Director

Mohindra Fasteners Limited

ended 31st

Date: 30.05.2024
Place: New Delhi

Sd/-
(Sunil Mishra)

Sd/-
(Deepak Arnnejaa)

Managing Director & CEO
DIN: 00006112

ANNEXURE “A”
TO THE CORPORATE GOVERNANCE REPORT
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INDEPENDENT AUDITORS’ CERTIFICATE ON COMPLIANCE WITH THE CORPORATE GOVERNANCE 
REQUIREMENTS UNDER SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015

TO THE MEMBERS OF MOHINDRA FASTENERS LIMITED

Management’s Responsibility

Auditor’s Responsibility

Opinion

Restriction on use 

ANNEXURE “B”
TO THE CORPORATE GOVERNANCE REPORT



 For B. L. Khandelwal & Co,

 Chartered Accountants 
(Firm Registration No. 000998N)

Place: New Delhi 

Date: 14.08.2024

 (CA Manoj Kumar Khandelwal)

 Partner

 M. No. 098750 

 UDIN: 24098750BKAIOM3333
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ANNEXURE “C”
TO THE CORPORATE GOVERNANCE REPORT

DECLARATION TO THE MEMBERS PURSUANT TO SCHEDULE V  
 

To,

The Members of Mohindra Fasteners Limited

 (Sd/-)

 (Deepak Arnnejaa) 

 DIN: 00006112

Place: New Delhi  Chairman Cum

Date: 14.08.2024  Managing Director & CEO



CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

To,

The Members 
MOHINDRA FASTENERS LIMITED
304 Gupta Arcade, Inder Enclave,
Delhi-Rohtak Road, New Delhi-110087

Mohindra Fasteners Limited, having CIN L74899DL1995PLC064215

none of the Directors on the Board of the Company as stated 
below as on the 31st

Directors of Company by the Securities and Exchange Board of India, Ministry of Corporate Affairs, or any 
such other Statutory Authority.

Sr. No. Name of Director DIN *Date of Appointment in Company

1. Mr. Deepak Arnnejaa

3.

4.

Mr. Ranbir Singh Narang

 For Anand Nimesh & Associates 
(Company Secretaries)

Place: New Delhi  ANAND KUMAR SINGH

Date: 30.07.2024 (Partner)

 M. No. 24881 COP No.: 9404

 UDIN: F010812F000855986 

ANNEXURE “D”
TO THE CORPORATE GOVERNANCE REPORT



B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

To The Members of Mohindra Fasteners Limited

Report on the Audit of the Standalone Financial Statements

Opinion

.

 c
that date.

Basis for opinion

Auditor’s 
Responsibilities for the Audit of the Standalone Financial Statements

Key audit matters

INDEPENDENT AUDITOR’S REPORT



B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

S.NO. KEY AUDIT MATTERS AUDITOR’S RESPONSE 

1.

targets at the reporting period end.

Our audit procedures included but were not limited 
to the following:

We assessed the appropriateness of the 

We tested the design, implementation and 

standards. 

Independent Auditor’s Report to the members of Mohindra Fasteners Limited on the 
Standalone Financial Statements for the year ended 31st March 2024 (Contd.)



B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

S.NO. KEY AUDIT MATTERS AUDITOR’S RESPONSE 

Our audit procedures included but were not limited to 
the following: 

management bias. 

Independent Auditor’s Report to the members of Mohindra Fasteners Limited on the 
Standalone Financial Statements for the year ended 31st March 2024 (Contd.)



B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

Information other than the Standalone Financial Statements and Auditor’s Report Thereon

Management’s Responsibility for the Standalone Financial Statements

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Independent Auditor’s Report to the members of Mohindra Fasteners Limited on the 
Standalone Financial Statements for the year ended 31st March 2024 (Contd.)
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B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

Report on other Legal and Regulatory Requirements

Annexure-”A”, 
.

Independent Auditor’s Report to the members of Mohindra Fasteners Limited on the 
Standalone Financial Statements for the year ended 31st March 2024 (Contd.)
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B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

.

Annexure - “B”.

st

.

Independent Auditor’s Report to the members of Mohindra Fasteners Limited on the 
Standalone Financial Statements for the year ended 31st March 2024 (Contd.)



B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

tampered With.

              For B.L. Khandelwal & Co.

              

CA Manoj Kumar Khandelwal

Independent Auditor’s Report to the members of Mohindra Fasteners Limited on the 
Standalone Financial Statements for the year ended 31st March 2024 (Contd.)
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B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

of Mohindra Fasteners Limited, for the year ended 31st March 2024

.

Twenty - Five crore rupees, in 

prima-facie
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B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

. 
st

.

Central Government. 

.

.

of Mohindra Fasteners Limited, for the year ended 31st March 2024



B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

.

.

              For B.L. Khandelwal & Co.

CA Manoj Kumar Khandelwal

of Mohindra Fasteners Limited, for the year ended 31st March 2024



B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

Annexure-”B” to the Independent Auditor’s Report of even date to the members of 

March 2024 (contd.)

Independent Auditor’s Report on the Internal Financial Controls with reference to standalone 
Financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 
(“the Act”)

Management’s Responsibility for Internal Financial Controls

. 

.

Auditor’s Responsibility

. 

. Those 

.

. 

. 
.

.

Meaning of Internal Financial Controls over Financial Reporting

. 

I.  
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B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

II.  

III.  
.

Inherent Limitations of Internal Financial Controls over Financial Reporting

.

Opinion

               For B.L. Khandelwal & Co.

CA Manoj Kumar Khandelwal

of Mohindra Fasteners Limited for the year ended 31st March 2024 (Contd.)

(Referred to in paragraph 3 (g) under ‘report on other legal and regulatory requirements’ section 
of our report of even date) 
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STANDALONE BALANCE SHEET AS AT 31st MARCH, 2024

Particulars Notes As at 31st March, 2024 As at 31st March, 2023
ASSETS
 (1) Non-Current Assets

 - 
7
8  -  - 

10

11

13
14

 Total non-current Assets  6,602.53  7,658.89 
 (2) Current Assets

 3,003.87 

17  1,708.01 
18

 700.47 
 Total current Assets 11133.41 9217.80

 Total Assets 17735.94 16876.68
EQUITY AND LIABILITIES
 (1) Equity

               Total Equity  10,812.19  9,508.05 
         Liabilities
 (2) Non-Current Liabilities

               Total non-current liabilities  1,254.27  1,774.50 
 (3) Current Liabilities

and Small Enterprises 
 140.14  113.37 

30  38.80 
Total Current liabilities
Total Liabilities

Total Equity & Liabilities  17,735.94  16,876.68 

For B.L. Khandelwal & Co.
Chartered Accountants
Firm Reg. No.: 000998N

For & on Behalf of the Board of Directors of Mohindra Fasteners Limited

CA Manoj Kumar Khandelwal 
(Partner)
Membership No. 098750

Sd/-
Deepak Arnnejaa

DIN: 00006112

Sd/-
Ravinder Mohan Juneja

DIN: 00006496
UDIN: 24098750BKAING4809

Place: New Delhi
Date: 30/05/2024

Sd/-
Sunil Mishra

Sd/-
Mamta Sharma



STANDALONE STATEMENT OF PROFIT & LOSS OF THE YEAR 
ENDED 31st MARCH, 2024

Particulars
Notes For the Year 

ended 31st March, 
2023

For the Year 
ended 31st March, 

2022

Income:
31

Total Income  18,098.19  17,590.88 

Expenses:
33

   Changes in inventories of Finished Goods,
Work-In-Progress 34

37
38

Total Expenses  15,929.78  15,563.14 

 2,168.41  2,027.74 

 -  - 

 2,168.41  2,027.74 

Tax expense:

Total Tax Expense  578.66  498.65 

 1,589.75  1,529.08 

Other comprehensive income 40

-

 

-

Total Other comprehensive income/(Loss) for the year (Net of Tax)  (20.45) 46.00

Total comprehensive income for the year  1,569.29  1,575.08 

Earnings per equity share 41

For B.L. Khandelwal & Co.
Chartered Accountants
Firm Reg. No.: 000998N

For & on Behalf of the Board of Directors of Mohindra Fasteners Limited

CA Manoj Kumar Khandelwal 
(Partner)
Membership No. 098750

Sd/-
Deepak Arnnejaa

DIN: 00006112

Sd/-
Ravinder Mohan Juneja

DIN: 00006496
UDIN: 24098750BKAING4809

Place: New Delhi
Date: 30/05/2024

Sd/-
Sunil Mishra

Sd/-
Mamta Sharma
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Particulars
 For the Year ended 

31st March, 2024 
 For the Year ended 

31st March, 2023

A. Cash Flow from Operating Activities

Adjustment for:-

2769.47 2594.60

Cash generated from operations 1902.43 1098.72

Net Cash  from Operating Activities (A) 1355.42 680.91

B. Cash Flow from Investing Activities

7.83

 - 

0.11 0.06

Net Cash (used in)/from Investing Activities (B)  (250.93)  (1,950.57)

C. Cash Flow from Financing Activities

0.00 0.00

Interest Paid

Dividends Paid

 - 

Net Cash from/ (used in) Financing Activities (C)  (542.23) 432.13

562.26  (837.53)

1145.75 1983.28

1708.01 1145.75

Components of cash and cash equivalents (refer Note 17 )

Cash on Hand

three months
1143.03

1708.01 1145.75

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 
31st MARCH, 2024
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Particulars

Lease 
Liabilities

 Non-current 
borrowings 

including current 
maturities of long 
term borrowings 

 Current 
borrowings 

Dividend

Opening balance as on 1st April 2022 11.73 989.27  1,838.45 0.00

0.00 0.00 0.00 0.00
0.00

       -Interest Capitalised 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00

       -Interim Dividend 0.00 0.00 0.00

0.00 0.00 0.00
0.00 0.00 -131.07 0.00

0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00

0.00 0.00 0.00
         -Interest Paid 0.00 0.00

0.00 0.00 0.00
Closing balance as on 31st March 2023 0.00 1998.95 1707.39 0.00

0.00 0.00 0.00 0.00
0.00 0.00
0.00 0.00 0.00 0.00

       -Interim Dividend 0.00 0.00 0.00

0.00 0.00 0.00
0.00 0.00 0.00 0.00

0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00

         -Interest Paid 0.00 0.00
0.00 0.00  - 

Closing balance as on 31st March 2024 0.00 1451.02 2281.89 0.00

For B.L. Khandelwal & Co.
Chartered Accountants
Firm Reg. No.: 000998N

For & on Behalf of the Board of Directors of Mohindra Fasteners Limited

CA Manoj Kumar Khandelwal 
(Partner)
Membership No. 098750

Sd/-
Deepak Arnnejaa

DIN: 00006112

Sd/-
Ravinder Mohan Juneja

DIN: 00006496
UDIN: 24098750BKAING4809

Place: New Delhi
Date: 30/05/2024

Sd/-
Sunil Mishra

Sd/-
Mamta Sharma

Standalone Cash Flow Statement for the year ended 31st March, 2024 (Contd.)
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1. Corporate and General Information
th

2. Basis of Preparation

 a) Statement of Compliance 

st

th

 b) Overall considerations

 c) Basis of measurement 

Items Measurement basis

 d) Functional and presentation currency

 f) Measurement of fair values

Notes To Standalone Financial Statements  For The Year Ended 31st

March, 2024 (Contd.)   
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Notes To Standalone Financial Statements  For The Year Ended 31st March, 2024 (Contd.)   

3. Summary of accounting policies

 a) Revenue Recognition

  i. Sale of Products (including scrap sales):

   Satisfaction of performance obligations

   Payment terms:

  Contract assets and contract liabilities



  Trade receivables

  Transfer of trade receivables

 ii. Income from export incentives:

 iii. Other Income:

 iv. Rental Income:

basis over the term of the lease

Property, plant and equipment

  i. Initial recognition and measurement:

  ii. Subsequent costs

Notes To Standalone Financial Statements  For The Year Ended 
31st March, 2024 (Contd.)   
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  iii. Derecognition:

  iv. Depreciation:

Other Intangible assets

  i. Recognition and measurement:

  ii. Derecognition:

  iii.  Amortization:

Capital work-in-progress

   

Investment Property

Notes To Standalone Financial Statements  For The Year Ended 31st March, 2024 (Contd.)   
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Borrowing Costs

Inventories

Nature of Inventories Method of valuation
Raw materials

Finished goods and work-in-progress

Notes To Standalone Financial Statements  For The Year Ended 
31st March, 2024 (Contd.)   
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Provisions and contingent liabilities and contingent assets

  i. Provisions:

    

    

obligation.

    

  ii. Contingent Liabilities:

  iii. Contingent Assets:

Cash and cash equivalents:

Foreign currency transactions and translation:

   

   

.

   

   

Notes To Standalone Financial Statements  For The Year Ended 31st March, 2024 (Contd.)   



paid.

Leases including investment properties

  Company as a lessee

Notes To Standalone Financial Statements  For The Year Ended 
31st March, 2024 (Contd.)   
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the term of the lease.

Taxes on Income:

Provisions, Contingent Liabilities and Contingent Assets.

  Current Tax

  Deferred Tax

Notes To Standalone Financial Statements  For The Year Ended 31st March, 2024 (Contd.)   



Earnings per Share

Equity Investment

followed.

Financial instruments 

  Financial Assets

  i. Initial recognition and measurement:

  ii. Subsequent measurement:

   a. Financial assets carried at amortized cost

   b. Financial assets carried at fair value through other comprehensive income (FVOCI)

 iii. Derecognition

Notes To Standalone Financial Statements  For The Year Ended 
31st March, 2024 (Contd.)   
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   Financial Liabilities

   i. Initial recognition and measurement:

   ii. Subsequent measurement:

    a. Financial liabilities at amortized cost

   iii. Derecognition:

    Offsetting

Notes To Standalone Financial Statements  For The Year Ended 31st March, 2024 (Contd.)   



 i. Recognition of deferred tax assets:

 ii. Evaluation of indicators for impairment of assets

 iii. Contingent liabilities

operates.

 vi. Useful lives of depreciable/amortizable assets

 vii. Leases

 viii. Fair value Measurements

Notes To Standalone Financial Statements  For The Year Ended 
31st March, 2024 (Contd.)   
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Note : 11 Non-Current Financial Assets- Investments

Particulars
 As at 31st 

March, 2024 
 As at 31st 

March, 2023
Quoted Investments
 Investment in Equity Instruments (Carried at Fair value through Other Comprehensive Income)

st 1.34
Bank of India

st

Sterling Tools Limited 

st 4.34

st 0.01 0.01

Total (Quoted )  17.50 17.34
UnQuoted Investments
Investment in Equity Instrument in Joint Venture (Carried at cost)

Total (Unquoted )      191.10 102.90
Total in 208.60 120.24

Aggregate Amount of Quoted Investments 17.50 17.34
Aggregate Amount of UnQuoted Investments 191.10 102.90
Other Information
Quoted Investments :
Market Value 17.50 17.34

Name of Jointly Controlled entity Place of Business
% of ownership Interest

Accounting MethodAS at 31st 
March 2024

AS at 31st 
March 2023

India

Equity Investments in Joint Venture are measured at cost as per the Provisions of IND AS-27 on “Separate Financial Statements”

Note : 12  Non- Current Financial Assets -Trade Receivables

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023

-3.33 0.00

Total in     25.39 33.63

Movement in the allowance for expected credit loss

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023

0.00 0.00

3.33 0.00

0.00 0.00

Total in     3.33 0.00

Notes To Standalone Financial Statements  
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Trade Receivables ageing Schedule as at 31st March, 2024

Particulars
Less 

than 6 
Months

6 Months- 
1 year

1-2 
Years

2-3 
Years

More 
than 3 
Years

Total

 -    -    -    -    -    -   
 -    -    -    -    -    -   

 -    -    -    -    3.33  3.33 
 -    -    -    -    -    -   
 -    -    -    -    -    -   

Total in 28.72 28.72

-3.33 -3.33
Total in 25.39 25.39

Trade Receivables ageing Schedule as at 31st March, 2023        

Particulars Less 
than 6 

Months

6 Months- 
1 year

1-2 
Years

2-3 
Years

More 
than 3 
Years

Total

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

Total in 33.63 33.63

Less : Allowance for expected credit loss 0.00 0.00

Total in 33.63 33.63

Note : 13 Non- Current Financial Assets - Other Financial Assets

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023
(Unsecured, Considered good) 

0.00
Total in 116.07 1113.58

Note : 14 Other Non Current Assets

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023

(Unsecured and Considered good)

47.84

Total in 132.52 109.25

Notes To Standalone Financial Statements  For The Year Ended 31st March, 2024 (Contd.)



Note : 15 Inventories

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023

Raw Material
Work-in-Progress
Finished Goods

743.13

Total in 2865.15 3003.87

Note : 16 Current Financial Assets - Trade Receivables 

Particulars
 As at 31st 

March, 2024 
 As at 31st 

March, 2023

 -    -   

 -    -   

 -    -   

Total in 3857.90 3936.56

Trade Receivables ageing schedule as at 31st March, 2024

Particulars

Outstanding for following periods from due date of payment*

Less 
than 6 

Months

6 
Months-1 

year

1-2 
Years

2-3 
Years

More 
than 3 
Years

Total

0.00

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

Trade Receivables ageing schedule as at 31st March, 2023

Particulars

Outstanding for following periods from due date of payment*

Less 
than 6 

Months

6 
Months-1 

year

1-2 
Years

2-3 
Years

More 
than 3 
Years

Total

0.00

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

Notes To Standalone Financial Statements  
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Notes To Standalone Financial Statements  For The Year Ended 31st March, 2024 (Contd.)

Note : 17 Current Financial Assets - Cash and Cash Equivalents

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023

Cash on Hand

1143.03

Total in 1708.01 1145.75

Note : 17(1) Balance with banks in deposit accounts includes Rs. Nil held with banks against opening of Letter of 
Credit (LC)(Previous year 218.03 Lakhs)           

Note : 18 Current Financial Assets - Bank balance other than Cash & Cash Equivalents

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023

1869.34 0.00

Total in 1889.23 20.96

* Not due for deposits in the Investor educaion and protection fund

Note : 18(1) Balance with banks in deposit accounts includes Rs. 231.70 Lakhs held with banks against opening of 
Letter of Credit (LC)(Previous year Nil)      

Note : 19 Current Financial Assets -  Others

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023

( Unsecured and Considered good)    

0.70

7.27 0.00

34.84

Total in 112.65 35.93

Note : 20  Other Current Assets

Particulars
 As at 31st 

March, 2024 
 As at 31st 

March, 2023

Advance other than capital advances:-

13.31

8.84

Total in 700.47 1074.72
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Note : 21   Equity  Share Capital

Particulars
 As at 31st 

March, 2024 
 As at 31st 

March, 2023

AUTHORISED SHARE CAPITAL :

st

st

ISSUED CAPITAL

SUBSCRIBED AND PAID UP CAPITAL

Total in 589.25 589.25

a) The Reconciliation of Equity Shares at the 
beiginning & at the end of the reporting year :

 No of Shares  As at 31st 
March, 2024

 No of Shares  As at 31st 
March, 2023

Equity Shares as at the end of the Year 58.92 589.25 58.92 589.25

b) Rights, preferences and restrictions attached to shares       

proportion to their shareholding.              

c)  Details of Shareholders holding more than 5% Shares :    As at 31st    
March, 2024

 As at 31st    
March, 2023

Name Of Shareholders
Deepak Arnnejaa

No of Shares 

No of Shares 

No of Shares 
10.83 10.83

Ranbir Singh Narang
No of Shares 

8.00 8.00

No of Shares 
7.33 7.33

Kanta Devi
No of Shares 

Notes To Standalone Financial Statements  
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st March, 2024. 

(f) Disclosoure for shareholding of promoters 

Shares held by promoters at the end of the year

Promoter Name No. of Shares 
as at 31st March 

2024

% of Total 
shares

% change 
during the 

previous year

No. of 
Shares 

as at 31st 
March 2023

% of 
Total 

shares

% change 
during the 
previous 

year

10.83 10.83

Deepak Arnnejaa

Ranbir Singh Narang 8.00 8.00

7.33 7.33
   

Note : 22   Other Equity    

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

Capital Reserve
5.74 5.74

Security Premium

0.00 0.00
428.53 428.53

General Reserve
230.00 230.00

Other Reserves (Sales tax exemption)
83.09 83.09

Retained Earnings

9459.45 8155.48

Equity Instruments through other Comprehensive income

 8.37 

Total in 10222.94 8918.81
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Note : 23  Financial Liabilities- Borrowings 

Particulars

Current Portion Non-Current Portion

 As at 31st    
March, 2024 

 As at 31st    
March, 2023

 As at 31st    
March, 2024

 As at 31st    
March, 2023

Secured 

Term Loan from Banks

0.00 0.00 1314.33

0.00 0.00

borrowings
0.00 0.00

Working Capital Loans

0.00 0.00

1131.78 0.00 0.00

0.00 0.00

Total in 2709.92 2127.94 1022.98 1578.39

(a) Note:

Kanta Devi.       

and Mrs.Kanta Devi.       

Notes To Standalone Financial Statements  
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Category of Loan/Rate of 
interest

 Amount  Installments 
starting on 

Repayment 
mode 

 Installments 
ending on 

Number of 
installments 
outstanding 

34

c) There has been no default is servicing of loan during the year

Note : 24 Provisions

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

Total in 20.15 26.35

Note : 25 Deferred Tax Liabilities (Net)

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

Deferred Tax Liability

0.00 0.00

Others  0.18 

Gross Deferred tax liability 260.05 210.89

Deferred Tax Assets

41.13

Others 0.84 0.00

Gross Deferred tax Assets 48.90 41.13

Net Deferred Tax Laibility

Total in 211.15 169.76

Notes To Standalone Financial Statements  For The Year Ended 31st March, 2024 (Contd.)



Movement in Deferred Tax Balances

Particulars

As at 01st 
April 2023

Recognised in 
Statement of 

Recognised 
in Other 

Comprehensive 
Income (OCI)

As at 31st 
March 
2024

Deferred Tax Liabilities

0.00 

Others 0.18 0.00

Sub-total (A)  210.89  49.15 0.00  260.05 

Deferred Tax Assets

41.13 0.00

Others 0.00 0.84 0.00 0.84

Sub-total (B) 41.13 0.84 6.93 48.90

Net Deferred tax liabilities (A-B) 169.76 48.32 -6.93 211.15

Particulars

As at 
01st April 

2022

Recognised 
in Statement 

Loss

Recognised 
in Other 

Comprehensive 
Income(OCI)

As at 31st 
March 
2023

Deferred Tax Liabilities

0.00

0.00 0.00

Others 0.00 0.18

Sub-total (A) 154.26  56.62 0.00 210.89

Deferred Tax Assets

0.00 41.13

assets and Lease Liabilities
0.00 0.00

Sub-total (B) 54.39  (0.61) -12.66 41.13

Net Deferred tax liabilities (A-B) 99.87  57.23  12.66 169.76
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Note : 26  Current Financial Liabilities -Trade Payables 

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

140.14 113.37

enterprises
Total in 2360.25 2935.75

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

140.14 113.37
 -    -   
 -    -   

 -    -   

 -    -   

 -    -   

Small Enterprises on the besis of the information available with the management as at 31st

Particulars
Outstanding for following periods from due date of payment*
Less than 1 

Year
2-3 Years More than 3 

Years
Total

140.14  -    -   140.14
 -    -   

 -    -    -    -   
 -    -    -    -   

Total in 2360.25  -    -   2360.25

Small Enterprises on the besis of the information available with the management as at 31st

Particulars
Outstanding for following periods from due date of payment*
Less than 1 

Year
2-3 Years More than 3 

Years
Total

113.37  -    -   113.37
 -    -   

 -    -    -    -   
 -    -    -    -   

Total in  -    -   2935.75
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Note : 27  Other Current Financial Liabilities

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

Creditors for Capital Goods 3.40
Total in 22.72 37.20

Note : 28  Other Current Liabilities

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

0.00
Total in 308.24 269.01

Note : 29 Provisions

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

13.74

(b) Provisions - Others

    - Others 174.07

Total in 246.21 185.43

Note : 30 Current Tax Liabilities (Net)

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

22.14 38.80

Total in 22.14 38.80

Note :  31 Revenue from Operations 

Particulars
 For the Year ended 

31st March, 2024 
 For the Year ended 

31st March, 2023

 a) Sale of Products 

 17,123.38  16,613.44 
 b)  Other Operating Revenue 

Total in  17,745.08  17,210.96 
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Particulars
 For the Year ended 

31st March, 2024
 For the Year ended 

31st March, 2023

       High Tensile Fasteners  

* Net of GST

Note : 32 Other Income 

Particulars
 For the Year ended 

31st March, 2024
 For the Year ended 

31st March, 2023
 Interest Income from 

          -Other 
 Other Non Operating Income 

0.11

Total in  353.11 379.92

Note : 33 Cost of Material Consumed  

Particulars
 For the Year ended 

31st March, 2024
 For the Year ended 

31st March, 2023

 Raw Material at the Beginning of the Year 

 Less: Raw Material at the End of the Year 
Total in 6252.85 6866.09

Note : 34 Change in Inventories of Finished Goods, Work in Progress     

Particulars
 For the Year ended 

31st March, 2024
 For the Year ended 

31st March, 2023

 Inventories at the Beginning of the Year 
 Work In progress 
 Finished Goods  

1686.94 1456.19
 Inventories at the End of the Year 
 Work In progress 
 Finished Goods  
   1590.59 1686.94
(Increase)/Decrease in Inventories 96.35  (230.75)

Particulars
 For the Year 
ended 31st 

March, 2024

 For the Year 
ended 31st 

March, 2023

Total in  3138.56 2837.43
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Note : 36  Finance Costs 

Particulars
 For the Year 

ended 31st 
March, 2024

 For the Year 
ended 31st 

March, 2023

Interest on Lease Liabilities 0.00
Other Borrowing Costs 41.31
Total in  303.64 199.06

Note : 37 Depreciation & Amortisation Expense 

Particulars
 For the Year 

ended 31st 
March, 2024

 For the Year 
ended 31st 

March, 2023
   

0.88
0.00

  Amortisation on  Other intangible assets 
Total in  567.38 423.68

Note : 38  Other Expenses 

Particulars
 For the Year 

ended 31st 
March, 2024

 For the Year 
ended 31st 

March, 2023

 Repair & Maintenance 

8.37

3.33 0.00

Total in  5571.00 5467.65

Particulars
 For the Year 

ended 31st 
March, 2024

 For the Year 
ended 31st 

March, 2023
 As Auditor: 

1.37

Total in                                                                         6.76 8.37

# Excluding Applicable taxes
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Note : 39  Tax Expense 

Particulars
 For the Year 
ended 31st 

March, 2024

 For the Year 
ended 31st 

March, 2023

Current Tax expense 

Earlier Years 
530.35 441.42 

Deferred Tax expense 

48.32 57.23 
Total in 578.66 498.65 

Reconcilliation of effective tax rate 

Particulars
 For the Year 
ended 31st 

March, 2024

 For the Year 
ended 31st 

March, 2023

 Tax effect of: 

 Others 0.11 

Current Tax Provision (A) 530.35 441.42

0.84 

Deferred Tax Provision (B) 49.94 57.23 

 Effective Tax rate 26.761% 24.591%

Note : 40  Other Comprehensive Income (OCI) 

Particulars
 For the Year 
ended 31st 

March, 2024

 For the Year 
ended 31st 

March, 2023

0.00 0.00 

Total in                                                                        (20.45) 46.00 
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Note : 41  Earnings Per Equity Share 

Particulars
 For the Year 

ended 31st 
March, 2024

 For the Year 
ended 31st 

March, 2023
10 10

(A) 
(B)                                                      

 Basic earnings per equity share                                                              (A/B) 

(C)  -  - 

(E) 
  
-  - 

                                                                                                           

 Diluted earnings per equity share                                                           (D/F) 

Particulars
31st March 2024 31st March 2023

Current Non-current Current Non-current

 13.74 

Total    17.10  (23.70)  13.80  (23.93)

Policy for recognizing actuarial gains and losses: 

Investment risk

Mortality risk         

Salary risk
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Description Year ended
31st March 2024

Year ended
31st March 2023

Expense
 31.70  31.75 

Actuarial loss/(gain) recognized in Other Comprehensive Income (OCI)  (27.54)  50.30 
Amount recognized in total Comprehensive Income  4.16  82.05 

(ii) Change in the present value of obligation: 

Description Year ended
31st March 2024

Year ended
31st March 2023

year 
 284.56  304.15 

the year 
 320.45  284.56 

(iii) Movement in the plan assets recognized in the balance sheet is as under: 

Description Year ended
31st March 2024

Year ended
31st March 2023

Fair value of plan assets at the beginning  of the year  246.86  218.71 

Fair value of plan assets at the end of the year  286.56  246.86 

Description As at
31st March 2024

As at
31st March 2023

Unfunded/funded net liability/(Asset) recognized in 
balance sheet

 33.89  37.70 

(v) Breakup of actuarial (gain)/loss:  

Description As at
31st March 2024

As at
31st March 2023

 -    -   

Total actuarial (gain)/loss  27.90  (49.85)

Notes To Standalone Financial Statements  For The Year Ended 31st March, 2024 (Contd.)
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(vi) Amount recognised in other comprehensive income (remeasurements)

Description As at

31st March 2024

As at

31st March 2023

 0.44 

comprehensive income
 (27.54)  50.30 

(vii) Actuarial assumptions 

Description As at

31st March 2024

As at

31st March 2023

Retirement age

Notes:

(viii) The major categories of plan assets as a percentage of total plan assets are as follows:  

Description As at

31st March 2024

As at

31st March 2023

(ix) Sensitivity analysis for gratuity liability 

Description As at

31st March 2024

As at

31st March 2023

Impact of change in discount rate

Impact of change in salary increase

 14.37 

Notes To Standalone Financial Statements  
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Description As at

31st March 2024

As at

31st March 2023

 13.74 

st March 2024. (31st 
March 2023 : 14.73 Years)

42(b)(ii) Compensated Absences         

Description As at

31st March 2024

As at

31st March 2023

 11.41 

 7.35  (12.50)

ii) Change in the present value of obligation:

Description Year ended

31st March 2024

Year ended

31st March 2023

the year 
 76.47  87.84 

 11.41 

 83.04  76.47 

iii) Movement in the plan assets recognized in the balance sheet is as under:

Description Year ended

31st March 2024

Year ended

31st March 2023

Fair value of plan assets at the beginning  of the year  124.31  123.18 

 -    -   

Actuarial gains/(losses)  -    -   

Fair value of plan assets at the end of the year  123.54  124.31 
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Description As at

31st March 2024

As at

31st March 2023

 83.04 

Unfunded/funded net liability/(Asset) recognized in balance sheet  (40.50)  (47.84)

v) Breakup of actuarial (gain)/loss: 

Description As at

31st March 2024

As at

31st March 2023

 -    -   

 1.44 

Total actuarial (gain)/loss  (0.64)  (20.63)

vi) Actuarial assumptions 

Description As at

31st March 2024

As at

31st March 2023

Retirement age

vii) Sensitivity analysis for Compensated Absences

Description As at 31st March 2024 As at 31st March 2023

Impact of change in discount rate

 83.04 

Impact of change in salary increase

 83.04 

 4.78 
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Description As at 31st March 2024 As at 31st March 2023

 10.73 

March 2023 : 14.73 years)

st

Note : 43 Contingent Liabilities (to the extent not provided for), Contingent Assets and Commitments

a) Capital Commitment:

 (i)  
st

b) Contingent Liabilities and other commitment

   Contingent Liabilities: NIL

Other Commitment:

 Export Promotion Capital Goods (EPCG) License-Export obligations

Date of Issue of 
EPCG

Duty Saved Total Export 
Obligation

Export Obligation made as 
on 31.03.2024

c) Contingent Assets-Nil

Notes To Standalone Financial Statements  For The Year Ended 31st March, 2024 (Contd.)
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Note : 44 Related party disclosures as per Ind AS 24

I. Name of the related parties and description of relationships:

 a)  Parties where control exists: 

 b) Other parties with whom the company has entered into transactions during the year:- 

List of Key Management Personnel 

  Relatives of Key Management Personnel who are under the Employment of the Company:

Details of Related Party Transactions during the year ended 31st March, 2024:

Nature of Transaction Joint Venture Key Management 
Personnel

other Close family 
member of KMP

 Total

(Amount in Rs.)

KK Mohindra Fastenings 
(P) Ltd.:-

-

-

-

-

-

-

-

-

-

-

Dividend Paid -

-

Sitting Fees Paid -

-

-

-

Notes To Standalone Financial Statements  For The Year Ended 
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Balance as at the 31st March, 2024:

 

-

-

0.00 -

-

-

- 

0.00

Note:-

Disclosure in respect of Related Party Transactions during the year:

Particulars Relationship 2023-24 2022-23

a) 

1.Deepak Arnnejaa

7. Mamta Sharma

70.03

34.70

10.10

34.10

0.00

b) Sitting Fees:

4. Ranbir Singh Narang

c) Dividend Paid:

1. Deepak Arnnejaa

3. Ranbir Singh Narang

4. Gagandeep Singh Narang

0.80

0.10

7.78

0.40

0.30

0.10

0.30

 *

Terms and conditions of transactions with related parties:

-  

length basis.
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Note : 45 Lease 

As a lessor

Particulars As at 31st March 2024 As at 31st March 2023

0.00

0.00 13.43

0.00 0.00

Total 0.00 20.20

As a lessee

Lease liabilities are presented in balance sheet as follows:-

Particulars As at 31st March 2024 As at 31st March 2023

0.00 0.00

0.00 0.00

Total 0.00 0.00

Particulars For the year ended 31st 
March 2024

For the year ended 31st 
March 2023

0.00

0.00

0.00 

Total 0.00 33.64

 *

Particulars Amount

Balance as at 31st March 2022

Balance as at 31st March 2023 0.00

0.00

Balance as at 31st March 2024 0.00

assets.
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Particulars No. of right-of-use-
assets leased

Range of remaining 
terms (in years)

No. of leases with extension 
options/No of leases with 

termination options

 Nil NA  NA

Lease payments not recognised as a liability

 
 

st

Note : 46 Corporate Social Responsibility (CSR)  

The following disclosure with regard to CSR activities: -

Particulars As at 31st March, 2024 As at 31st March, 2023

N.A. N.A.

  a. animals welfare and birds welfare N.A. N.A

N.A. N.A.

N.A. N.A.

NA NA

NA NA

N.A. N.A.

N.A. N.A.

N.A. N.A.

N.A. N.A.
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Note : 47 Capital Management

Particulars 31st March, 2024 31st March, 2023

Total borrowings 

1708.00

Net debt 

Total equity 

Net debt to equity ratio

Note : 48 Fair Value Measurements

I Financial instruments 

 (a)  Financial instruments by category

 (b)  Fair value hierarchy

Notes To Standalone Financial Statements  For The Year Ended 
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As at 31st March 2024

Particulars Carrying Amount Fair Value

 FVOCI Mandatorily 
at FVTPL

Other 

asset-
amortised 

cost

Other 

liabilities-
amortised 

cost

Total 
Carrying 
amount

Level 
1

Level 
2

Level 
3

Total

Financial assets measured at fair value

 

investments
- - - - -

Financial assets not measured at fair value

 

Investments
- - - - - - --

assets
- - - - - - -

Trade - - - -- - - -

Cash - - 1708.00 - 1708.00 - - - -

Other bank - - - - - - -

 17.50 0.00 7900.34 0.00 7917.84 17.50 0.00 0.00 17.50

Financial liabilities not measured at fair value

Borrowings - - - - - - -

Lease 
liabilities

- - - 0.00 0.00 - - - -

Trade - - - - - - -

liabilities
- - - - - - -

 0.00 0.00 0.00 6115.87 6115.87 0.00 0.00 0.00 0.00
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As at 31st March 2023

Particulars

 

Carrying Amount Fair Value

FVOCI Mandatorily 
at FVTPL

Other 

asset-
amortised 

cost

Other 

liabilities-
amortised 

cost

Total 
Carrying 
amount

Level 
1

Level 
2

Level 
3

Total

Financial assets measured at fair value

investments
17.34 - - - 17.34 17.34 - - 17.34

Financial assets not measured at fair value

Investments
- - - - - - -

assets
- - - - - - -

Trade - - - - - - -

Cash - - - - - - -

Other bank - - - - - - -

 Total 17.34 0.00 6406.65 0.00 6423.99 17.34 0.00 0.00 17.34

Financial liabilities not measured at fair value

Borrowings  --  --  --  --  --  -- -

Lease 
liabilities

 --  --  -- 0.00 0.00  --  --  -- -

Trade  --  --  --  --  --  -- -

liabilities
 --  --  --  --  --  -- -

 0.00 0.00 0.00 6679.28 6679.28  0.00 0.00 0.00 0.00
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Financial instruments measured at fair value

Type Valuation technique
Unobservable inputs

Inter relationship 

unobservable inputs 
and fair value

Investments in 

shares is determined 

II Financial Risk Management

 a) Credit risk

trade receivables) and from 
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Particulars of Trade Receivable As at 31st March, 2024 As at 31st March, 2023

More than 180 days 104.38

Not More than 180 days

Total (Refer Note. 12 & 16) 3886.63 3970.19

 b) Liquidity risk

Year ended 31st March, 2024 Less than one year More than one year

Nil

Lease Liabilities Nil Nil

Nil

Year ended 31st March, 2023 Less than One year More than one year

Nil

Lease Liabilities Nil Nil

Nil

 c) Market risk

  i) Interest rate risk

  ii) Foreign currency risk

Notes To Standalone Financial Statements  For The Year Ended 
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Particulars EURO USD GBP CNY

- - -

- -

8.73 -

-

-

-

- - -

- - -

 d) Equity price risk

 e) Financial instruments and cash deposits

Note : 49 Other statutory information
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Note:

Note : 50

Note : 51 Following Ratios to be disclosed: - 

Ratios 
(Consolidate)

Numerator Denominator 
As on 
March 

31, 2024

As on 
March 

31, 2023

Variance 

(in %)

Comments 
if variation 
in above 

25%

 Formula  Amount Formula  Amount     

                  
11,133.41 

Liabilities 

                  

N.A
                                      

         

Ratio Total Debt 

                    

Shareholder’s 

                 

-11.43 N.A
                                      

         

Coverage Ratio
Earnings 
available for 

                                         

Note-1
                                         

         

Dividend 

                    
Average 
shareholder’s 

                 

0.17 N.A
                                      

         

Cost of Goods 
Sold or Sales

                  

Average 

                  

3.44 N.A
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Trade 

 

                  
Average 

                  

4.44 4.80 N.A
                                    

         

 
Net Credit 

                    
8,838.31 Average 

                  

3.34 N.A
                    

8,878.03 
                  

         

Net Capital 
 Net Sales 

                  

Working Capital 

                  

                                    

         

 

                    

Net Sales 

                 

1.18 N.A
                                     

         

 
Earnings before 

                    

Capital 

                 

N.A
                                     

         

investment  generated from  N.A. 

Average 

N.A. 0.00 0.00 N.A. N.A.

Note : 52 Dividends
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Note : 53 Investment Property

Particulars 31st March 2024 31st March 2023

Nil Nil

0.88

0.77

Note : 54 Disclosures pursuant to Ind AS 115, Revenue from Contracts with Customers, are as 
follows:

(a) Disaggregation of revenue

Particulars 31st March, 2024 31st March, 2023

Revenue by geography Fasteners Fasteners 

Customer wise 

Nil Nil

Revenue by time 

(b) Revenue recognized in relation to contract liabilities
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Description 31st March, 2024 31st March, 2023

Nil Nil

(c) Assets and liabilities related to contracts with customers

Description As at 31st March, 2024 As at 31st March, 2023

Non-current Current Non-current

Contract assets related to sale 
of goods

Nil Nil Nil Nil

Contract liabilities related to 
sale of goods

Nil Nil Nil Nil

Nil Nil

Nil Nil Nil Nil

Description 31st March, 2024 31st March, 2023

Opening balance of contract liabilities

Closing balance of contract liabilities

Description 31st March, 2024 31st March, 2023

Nil Nil

Nil Nil

Revenue from operations as per Statement 17123.38 16613.44

(f) Satisfaction of performance obligations
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goods.

(g) Payment terms

(h) Variable considerations associated with such sales

For B.L. Khandelwal & Co.     For & on behalf of the Board of Directors

FRN: 000998N

 Sd/- Sd/-
CA Manoj Kumar Khandelwal Deepak Arnnejaa Ravinder Mohan Juneja
Partner)

 Sd/- Sd/-
Place: New Delhi Sunil Mishra  Mamta Sharma
Date: 30/05/2024   
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B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

To The Members of Mohindra Fasteners Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

.

Basis for opinion

Auditor’s 
Responsibilities for the Audit of the Consolidated Financial Statements

statements.

Key audit matters

INDEPENDENT AUDITOR’S REPORT



B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

S.NO. KEY AUDIT MATTERS AUDITOR’S RESPONSE 

1.

at the reporting period end.

.

We tested the design, implementation and operating 

standards. 

Independent Auditor’s Report on the Consolidated Financial statements of Mohindra 
Fasteners Limited for the year ended 31st March 2024 (Contd.)



B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

S.NO. KEY AUDIT MATTERS AUDITOR’S RESPONSE 

team. 

Independent Auditor’s Report on the Consolidated Financial statements of Mohindra 
Fasteners Limited for the year ended 31st March 2024 (Contd.)



B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

Information other than the Consolidated Financial Statements and Auditor’s Report Thereon

report.

Management’s Responsibility for the Consolidated Financial Statements

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Independent Auditor’s Report on the Consolidated Financial statements of Mohindra 
Fasteners Limited for the year ended 31st March 2024 (Contd.)



B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

Other Matter 

Independent Auditor’s Report on the Consolidated Financial statements of Mohindra 
Fasteners Limited for the year ended 31st March 2024 (Contd.)



B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

Report on other Legal and Regulatory Requirements

Annexure - “B”.

Independent Auditor’s Report on the Consolidated Financial statements of Mohindra 
Fasteners Limited for the year ended 31st March 2024 (Contd.)
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CHARTERED ACCOUNTANTS

tampered With.

Independent Auditor’s Report on the Consolidated Financial statements of Mohindra 
Fasteners Limited for the year ended 31st March 2024 (Contd.)



B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

Annexure–“A”

  List of Entities included in the Consolidated Financial statements

              For B.L. Khandelwal & Co.

CA Manoj Kumar Khandelwal

Independent Auditor’s Report on the Consolidated Financial statements of Mohindra 
Fasteners Limited for the year ended 31st March 2024 (Contd.)
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B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

Management’s Responsibility for Internal Financial Controls

. 

.

Auditor’s Responsibility

. 

. Those Standards and 

.

. 

. 
.

.

Meaning of Internal Financial Controls over Financial Reporting

. 

Independent Auditor’s Report on the Internal Financial Controls with reference to 
consolidated Financial statements under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”)

statements of Mohindra Fasterners Limited for the year ended 31st March 2024.



171

B.L.KHANDELWAL & CO.
CHARTERED ACCOUNTANTS

.

Inherent Limitations of Internal Financial Controls over Financial Reporting

.

Opinion

              For B.L. Khandelwal & Co.

 CA Manoj Kumar Khandelwal

Independent Auditor’s Report on the Internal Financial Controls with reference to 
Consolidated Financial statements under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”)

Annexure–“B” to the Independent Auditor’s Report of ever date to the members of of 
Mohindra Fasterners Limited on the Consolidated Financial Statements for the year ended 
31st March 2024 (Contd.)



MOHINDRA FASTENERS LIMITED
CONSOLIDATE BALANCE SHEET AS AT 31st MARCH, 2024

Particulars Notes As at 31st March, 2023 As at 31st March, 2022
ASSETS
 (1) Non-Current Assets

 - 
7
8  -  - 

10

11  88.33 

13
14

 Total non-current Assets  6,537.44  7,626.98 
 (2) Current Assets

 3,003.87 

17  1,708.01 
18

 700.47 
 Total current Assets  11,133.41  9,217.80 

 Total Assets  17,670.85  16,844.78 

EQUITY AND LIABILITIES
 (1) Equity

               Total Equity  10,747.09  9,476.15 
         Liabilities
 (2) Non-Current Liabilities

               Total non-current liabilities  1,254.27  1,774.50 
 (3) Current Liabilities

and Small Enterprises 
 140.14  113.37 

30  38.80 
Total Current liabilities  5,669.48  5,594.13 
Total Liabilities  6,923.76  7,368.63 

Total Equity & Liabilities  17,670.85  16,844.78 

For B.L. Khandelwal & Co.
Chartered Accountants
Firm Reg. No.: 000998N

For & on Behalf of the Board of Directors of Mohindra Fasteners Limited

CA Manoj Kumar Khandelwal
(Partner)
Membership No. 098750
UDIN: 24098750BKAINH2013

Sd/-
Deepak Arnnejaa

DIN: 00006112

Sd/-
Ravinder Mohan Juneja

DIN: 00006496

Place: New Delhi
Date: 30/05/2024

Sd/-
Sunil Mishra

Sd/-
Mamta Sharma
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CONSOLIDATE STATEMENT OF PROFIT & LOSS OF 
THE YEAR ENDED 31st MARCH, 2024

Particulars
Note For the Year 

ended 31st March, 
2023

For the Year 
ended 31st March, 

2022
Income:

31

Total Income  18,098.19  17,590.88 
Expenses:

33
   Changes in inventories of Finished Goods,

34

37
38

Total Expenses  15,929.78  15,563.14 

accounted  for using equity method and tax
 2,168.41  2,027.74 

 -  - 

equity method and tax
 2,168.41  2,027.74 

equity method and tax
 2,135.22  2,004.05 

Tax expense:

Total Tax Expense  578.67  498.65 
 1,556.56  1,505.39 

Other comprehensive income 40

- -
Total Other comprehensive income/(Loss) for the year (Net of Tax)
Total comprehensive income for the year  1,536.10  1,551.39 
Earnings per equity share 41

For B.L. Khandelwal & Co.
Chartered Accountants
Firm Reg. No.: 000998N

For & on Behalf of the Board of Directors of Mohindra Fasteners Limited

CA Manoj Kumar Khandelwal  
(Partner)
Membership No. 098750
UDIN: 24098750BKAINH2013

Sd/-
Deepak Arnnejaa

DIN: 00006112

Sd/-
Ravinder Mohan Juneja

DIN: 00006496

Place: New Delhi
Date: 30/05/2024

Sd/-
Sunil Mishra

Sd/-
Mamta Sharma
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Particulars
 For the Year ended 

31st March, 2024 
 For the Year ended 

31st March, 2023 

A. Cash Flow from Operating Activities

Adjustment for:-

2736.28 2570.91

Cash generated from operations 1869.24 1075.05

Net Cash  from Operating Activities (A) 1322.23 657.25

B. Cash Flow from Investing Activities

7.83

0.11
Net Cash (used in)/from Investing Activities (B)  (217.75)  (1,926.88)

C. Cash Flow from Financing Activities

0.00 0.00

Interest Paid
Dividends Paid

 - 
Net Cash from Financing Activities (C)  (542.23) 432.13

562.26  (837.53)

1145.75 1983.28

1708.01 1145.75

Components of cash and cash equivalents (refer Note 17 )

Cash on Hand

three months
1143.03

1708.01 1145.75

CONSOLIDATE CASH FLOW STATEMENT FOR THE YEAR 
ENDED 31st MARCH, 2024 



MOHINDRA FASTENERS LIMITED

Particulars

Lease 
Liabilities

Non-current 
borrowings 

including current 
maturties of long 
term borrowings 

 Current 
borrowings 

Dividend

Opening balance as on 1 April 2021 11.73 989.27  1,838.45 0.00

0.00 0.00 0.00 0.00
0.00

       -Interest Capitalised 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00

       -Interim Dividend 0.00 0.00 0.00

0.00 0.00 0.00
0.00 0.00 -131.07 0.00

0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00

0.00 0.00 0.00
         -Interest Paid 0.00 0.00

0.00 0.00 0.00
Closing balance as on 31 March 2022 0.00 1998.95 1707.39 0.00

0.00 0.00 0.00 0.00
0.00 0.00
0.00 0.00 0.00 0.00

       -Interim Dividend 0.00 0.00 0.00

0.00 0.00 0.00
0.00 0.00 0.00

0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00

         -Interest Paid 0.00 0.00
0.00 0.00  - 

Closing balance as on 31 March 2024 0.00 1451.02 2281.89 0.00

For B.L. Khandelwal & Co.
Chartered Accountants
Firm Reg. No.: 000998N

For & on Behalf of the Board of Directors of Mohindra Fasteners Limited

 CA Manoj Kumar Khandelwal 
(Partner)
Membership No. :  098750 
UDIN: 24098750BKAINH2013

Sd/-
Deepak Arnnejaa

DIN: 00006112

Sd/-
Ravinder Mohan Juneja

DIN: 00006496

Place: New Delhi
Date: 30/05/2024

Sd/-
Sunil Mishra

Sd/-
Mamta Sharma

Consolidate Cash Flow Statement for the year ended 31st March, 2024 (Contd.)
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1.  Corporate and General Information
th

2. Basis of Preparation

 a) Statement of Compliance 

st

th

 b) Overall considerations

 c) Basis of measurement 

Items Measurement basis

 d) Functional and presentation currency

 e)  Principles of Consolidation and Equity Accounting

   

of the investment.

Notes To Consolidated Financial Statements  For The Year 
Ended 31st March, 2024 (Contd.)
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Notes To Consolidated Financial Statements  For The Year Ended 31st March, 2024 (Contd.)

 g) Measurement of fair values

3. Summary of accounting policies

 a) Revenue Recognition

  i. Sale of Products (including scrap sales):

   Satisfaction of performance obligations



   Payment terms:

   Contract assets and contract liabilities

   Trade receivables

   Transfer of trade receivables

  ii. Income from export incentives:

  iii. Other Income:

  iv. Rental Income:

basis over the term of the lease

Notes To Consolidated Financial Statements  For The Year 
Ended 31st March, 2024 (Contd.)
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Property, plant and equipment

  i. Initial recognition and measurement:

   ii. Subsequent costs

  iii. Derecognition:

  iv. Depreciation:

Other Intangible assets

  i. Recognition and measurement:

  ii. Derecognition:

Notes To Consolidated Financial Statements  For The Year Ended 31st March, 2024 (Contd.)
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  iii.  Amortization:

Capital work-in-progress

Investment Property

Borrowing Costs

sale.

Notes To Consolidated Financial Statements  For The Year 
Ended 31st March, 2024 (Contd.)
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Inventories

Nature of Inventories Method of valuation

Raw materials

Finished goods and work-in-progress

   

Provisions and contingent liabilities and contingent assets

  i. Provisions:

    

    

obligation.

    

  ii. Contingent Liabilities:

Notes To Consolidated Financial Statements  For The Year Ended 31st March, 2024 (Contd.)
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  iii. Contingent Assets:

Cash and cash equivalents:

Foreign currency transactions and translation:

.

Notes To Consolidated Financial Statements  For The Year 
Ended 31st March, 2024 (Contd.)
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paid.

    

Leases including investment properties

   

  Company as a lessee

the term of the lease.

Notes To Consolidated Financial Statements  For The Year Ended 31st March, 2024 (Contd.)



 Taxes on Income:

Provisions, Contingent Liabilities and Contingent Assets.

  Current Tax

  Deferred Tax

Earnings per Share

Equity Investment

followed.

Financial instruments 

  Financial Assets

  i. Initial recognition and measurement:

Notes To Consolidated Financial Statements  For The Year 
Ended 31st March, 2024 (Contd.)
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  ii. Subsequent measurement:

   a. Financial assets carried at amortized cost

     

   b. Financial assets carried at fair value through other comprehensive income (FVOCI)

     

  iii. Derecognition

    

  Financial Liabilities

  i. Initial recognition and measurement:

Notes To Consolidated Financial Statements  For The Year Ended 31st March, 2024 (Contd.)
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  ii. Subsequent measurement:

   a. Financial liabilities at amortized cost

  iii. Derecognition:

   Offsetting

4. 

 i. Recognition of deferred tax assets:

 ii. Evaluation of indicators for impairment of assets

 iii. Contingent liabilities

Notes To Consolidated Financial Statements  For The Year 
Ended 31st March, 2024 (Contd.)
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operates.

 vi. Useful lives of depreciable/amortizable assets

 vii. Leases

 viii. Fair value Measurements

Notes To Consolidated Financial Statements  For The Year Ended 31st March, 2024 (Contd.)
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MOHINDRA FASTENERS LIMITED

Note : 11 Non-Current Financial Assets- Investments

Particulars
 As at 31st 

March, 2024 
 As at 31st 

March, 2023
Quoted Investments
 Investment in Equity Instruments (Carried at Fair value through Other Comprehensive Income)

st 1.34
Bank of India

st

Sterling Tools Limited 

st 4.34

st 0.01 0.01

Total (Quoted )  17.50 17.34
UnQuoted Investments
Investment in Equity Instrument in Joint Venture (Carried at cost)

Total (Unquoted )      126.01 70.99
Total in 143.50 88.33

Aggregate Amount of Quoted Investments 17.50 17.34
Aggregate Amount of UnQuoted Investments 191.10 102.90
Other Information
Quoted Investments :
Market Value 17.50 17.34

Name of Jointly Controlled entity Place of Business
% of ownership Interest

Accounting MethodAS at 31st 
March 2024

AS at 31st 
March 2023

India

Equity Investments in Joint Venture are measured at cost as per the Provisions of IND AS-27 on “Separate Financial Statements”

Note : 12  Non- Current Financial Assets -Trade Receivables

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023

-3.33 0.00

Total in     25.39 33.63

Movement in the allowance for expected credit loss

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023

0.00 0.00

3.33 0.00

0.00 0.00

Total in     3.33 0.00

Notes To Consolidated Financial Statements  For The Year Ended 31st March, 2024 (Contd.)



Trade Receivables ageing Schedule as at 31st March, 2024

Particulars
Less 

than 6 
Months

6 Months-
1 year

1-2 
Years

2-3 
Years

More 
than 3 
Years

Total

 -    -    -    -    -    -   
 -    -    -    -    -    -   

 -    -    -    -    3.33  3.33 
 -    -    -    -    -    -   
 -    -    -    -    -    -   

Total in 28.72 28.72

-3.33 -3.33
Total in 25.39 25.39

Trade Receivables ageing Schedule as at 31st March, 2023        

Particulars Less 
than 6 

Months

6 Months-
1 year

1-2 
Years

2-3 
Years

More 
than 3 
Years

Total

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

Total in 33.63 33.63

Less : Allowance for expected credit loss 0.00 0.00

Total in 33.63 33.63

Note : 13 Non- Current Financial Assets - Other Financial Assets

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023
(Unsecured, Considered good) 

0.00
Total in 116.07 1113.58

Note : 14 Other Non Current Assets

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023

(Unsecured and Considered good)

47.84

Total in 132.52 109.25
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MOHINDRA FASTENERS LIMITED

Note : 15 Inventories

Particulars
 As at 31st 

March, 2023
 As at 31st 

March, 2022

Raw Material
Work-in-Progress
Finished Goods

743.13

Total in 2865.15 3003.87

Note : 16 Current Financial Assets - Trade Receivables 

Particulars
 As at 31st 

March, 2024 
 As at 31st 

March, 2023

 -    -   

 -    -   

 -    -   

Total in 3857.90 3936.56

Trade Receivables ageing schedule as at 31st March, 2024

Particulars

Outstanding for following periods from due date of payment*

Less 
than 6 

Months

6 
Months-1 

year

1-2 
Years

2-3 
Years

More 
than 3 
Years

Total

0.00

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

Trade Receivables ageing schedule as at 31st March, 2023

Particulars

Outstanding for following periods from due date of payment*

Less 
than 6 

Months

6 
Months-1 

year

1-2 
Years

2-3 
Years

More 
than 3 
Years

Total

0.00

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   

 -    -    -    -    -    -   
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Note : 17 Current Financial Assets - Cash and Cash Equivalents

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023

Cash on Hand

1143.03

Total in 1708.01 1145.75

Note : 17(1) Balance with banks in deposit accounts includes Rs. Nil held with banks against opening of Letter of 
Credit (LC)(Previous year 218.03 Lakhs)           

Note : 18 Current Financial Assets - Bank balance other than Cash & Cash Equivalents

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023

1869.34 0.00

Total in 1889.23 20.96

* Not due for deposits in the Investor educaion and protection fund

Note : 18(1) Balance with banks in deposit accounts includes Rs. 231.70 Lakhs held with banks against opening of 
Letter of Credit (LC)(Previous year Nil)      

Note : 19 Current Financial Assets -  Others

Particulars
 As at 31st 

March, 2024
 As at 31st 

March, 2023

( Unsecured and Considered good)    

0.70

7.27 0.00

34.84

Total in 112.65 35.93

Note : 20  Other Current Assets

Particulars
 As at 31st 

March, 2024 
 As at 31st 

March, 2023

Advance other than capital advances:-

13.31

8.84

Total in 700.47 1074.72
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MOHINDRA FASTENERS LIMITED

Note : 21   Equity  Share Capital

Particulars
 As at 31st 

March, 2024 
 As at 31st 

March, 2023

AUTHORISED SHARE CAPITAL :

st

st

ISSUED CAPITAL

SUBSCRIBED AND PAID UP CAPITAL

Total in 589.25 589.25

a) The Reconciliation of Equity Shares at the 
beiginning & at the end of the reporting year :

 No of Shares  As at 31st 
March, 2024

 No of Shares  As at 31st 
March, 2023

Equity Shares as at the end of the Year 58.92 589.25 58.92 589.25

b) Rights, preferences and restrictions attached to shares       

proportion to their shareholding.              

c)  Details of Shareholders holding more than 5% Shares :    As at 31st    
March, 2024

 As at 31st    
March, 2023

Name Of Shareholders
Deepak Arnnejaa

No of Shares 

No of Shares 

No of Shares 
10.83 10.83

Ranbir Singh Narang
No of Shares 

8.00 8.00

No of Shares 
7.33 7.33

Kanta Devi
No of Shares 
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st March, 2024. 

(f) Disclosoure for shareholding of promoters 

Shares held by promoters at the end of the year

Promoter Name No. of Shares 
as at 31st March 

2024

% of Total 
shares

% change 
during the 

previous year

No. of 
Shares 

as at 31st 
March 2023

% of 
Total 

shares

% change 
during the 
previous 

year

10.83 10.83

Deepak Arnnejaa

Ranbir Singh Narang 8.00 8.00

7.33 7.33
   

Note : 22   Other Equity    

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

Capital Reserve
5.74 5.74

Security Premium
0.00

0.00
428.53 428.53

General Reserve
230.00 230.00

Other Reserves (Sales tax exemption)
83.09 83.09

Retained Earnings

9394.36 8123.57

Equity Instruments through other Comprehensive income

 8.37 

Total in 10,157.84 8886.90
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MOHINDRA FASTENERS LIMITED

Note : 23  Financial Liabilities- Borrowings 

Particulars

Current Portion Non-Current Portion

 As at 31st    
March, 2024 

 As at 31st    
March, 2023

 As at 31st    
March, 2024

 As at 31st    
March, 2023

Secured 

Term Loan from Banks

0.00 0.00 1314.33

0.00 0.00

borrowings
0.00 0.00

Working Capital Loans

0.00 0.00

1131.78 0.00 0.00

0.00 0.00

Total in 2709.92 2127.94 1022.98 1578.39

(a) Note:

Kanta Devi.       

and Mrs.Kanta Devi.       
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Category of Loan/Rate of 
interest

 Amount  Installments 
starting on 

Repayment 
mode 

 Installments 
ending on 

Number of 
installments 
outstanding 

34

c) There has been no default is servicing of loan during the year

Note : 24 Provisions

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

Total in 20.15 26.35

Note : 25 Deferred Tax Liabilities (Net)

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

Deferred Tax Liability

0.00 0.00

Others  0.18 

Gross Deferred tax liability 260.05 210.89

Deferred Tax Assets

41.13

Others 0.84 0.00

Gross Deferred tax Assets 48.90 41.13

Net Deferred Tax Laibility

Total in 211.15 169.76
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MOHINDRA FASTENERS LIMITED

Movement in Deferred Tax Balances

Particulars

As at 01st 
April 2023

Recognised in 
Statement of 

Recognised 
in Other 

Comprehensive 
Income (OCI)

As at 31st 
March 
2024

Deferred Tax Liabilities

0.00

Others 0.18 0.00

Sub-total (A)  210.89  49.15 0.00  260.05 

Deferred Tax Assets

41.13 0.00

Others 0.00 0.84 0.00 0.84

Sub-total (B) 41.13 0.84 6.93 48.90

Net Deferred tax liabilities (A-B) 169.76 48.32 -6.93 211.15

Particulars

As at 
01st April 

2022

Recognised 
in Statement 

Loss

Recognised 
in Other 

Comprehensive 
Income(OCI)

As at 31st 
March 
2023

Deferred Tax Liabilities

0.00

0.00 0.00

Others 0.00 0.18

Sub-total (A) 154.26  56.62 0.00 210.89

Deferred Tax Assets

0.00 41.13

assets and Lease Liabilities
0.00 0.00

Sub-total (B) 54.39  (0.61) -12.66 41.13

Net Deferred tax liabilities (A-B) 99.87  57.23  12.66 169.76
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Note : 26  Current Financial Liabilities -Trade Payables 

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

140.14 113.37

enterprises
Total in 2360.25 2935.74

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

140.14 113.37
 -    -   
 -    -   

 -    -   

 -    -   

 -    -   

Small Enterprises on the besis of the information available with the management as at 31st

Particulars
Outstanding for following periods from due date of payment*
Less than 1 

Year
2-3 Years More than 3 

Years
Total

140.14  -    -   140.14
 -    -   

 -    -    -    -   
 -    -    -    -   

Total in 2360.25  -    -   2360.25

Small Enterprises on the besis of the information available with the management as at 31st

Particulars
Outstanding for following periods from due date of payment*
Less than 1 

Year
2-3 Years More than 3 

Years
Total

113.37  -    -   113.37
 -    -   

 -    -    -    -   
 -    -    -    -   

Total in  -    -   2935.75
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MOHINDRA FASTENERS LIMITED

Note : 27  Other Current Financial Liabilities

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

Creditors for Capital Goods 3.40
Total in 22.72 37.20

Note : 28  Other Current Liabilities

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

0.00
Total in 308.24 269.01

Note : 29 Provisions

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

13.74

(b) Provisions - Others

    - Others 174.07

Total in 246.21 185.43

Note : 30 Current Tax Liabilities (Net)

Particulars
As at 31st    

March, 2024
As at 31st    

March, 2023

22.14 38.80

Total in 22.14 38.80

Note :  31 Revenue from Operations 

Particulars
 For the Year ended 

31st March, 2024 
 For the Year ended 

31st March, 2023

 a) Sale of Products 

 17,123.38  16,613.44 
 b)  Other Operating Revenue 

Total in  17,745.08  17,210.96 
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Particulars
 For the Year ended 

31st March, 2024
 For the Year ended 

31st March, 2023

       High Tensile Fasteners  

* Net of GST

Note : 32 Other Income 

Particulars
 For the Year ended 

31st March, 2024
 For the Year ended 

31st March, 2023
 Interest Income from 

          -Other 
 Other Non Operating Income 

0.11

Total in  353.11 379.92

Note : 33 Cost of Material Consumed  

Particulars
 For the Year ended 

31st March, 2024
 For the Year ended 

31st March, 2023

 Raw Material at the Beginning of the Year 

 Less: Raw Material at the End of the Year 
Total in 6252.85 6866.09

Note : 34 Change in Inventories of Finished Goods, Work in Progress     

Particulars
 For the Year ended 

31st March, 2024
 For the Year ended 

31st March, 2023

 Inventories at the Beginning of the Year 
 Work In progress 
 Finished Goods  

1686.94 1456.19
 Inventories at the End of the Year 
 Work In progress 
 Finished Goods  
   1590.59 1686.94
(Increase)/Decrease in Inventories 96.35  (230.75)

Particulars
 For the Year 

ended 31st 
March, 2024

 For the Year 
ended 31st 

March, 2023

Total in  3138.56 2837.43
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MOHINDRA FASTENERS LIMITED

Note : 36  Finance Costs 

Particulars
 For the Year 
ended 31st 

March, 2024

 For the Year 
ended 31st 

March, 2023

Interest on Lease Liabilities 0.00
Other Borrowing Costs 41.31
Total in  303.64 199.06

Note : 37 Depreciation & Amortisation Expense 

Particulars
 For the Year 
ended 31st 

March, 2024

 For the Year 
ended 31st 

March, 2023
   

0.88
0.00

  Amortisation on  Other intangible assets 
Total in  567.38 423.68

Note : 38  Other Expenses 

Particulars
 For the Year 
ended 31st 

March, 2024

 For the Year 
ended 31st 

March, 2023

 Repair & Maintenance 

8.37

3.33 0.00

Total in  5571.00 5467.65

Particulars
 For the Year 
ended 31st 

March, 2024

 For the Year 
ended 31st 

March, 2023
 As Auditor: 

1.37

Total in                                                                         6.76 8.37

# Excluding Applicable taxes
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Note : 39  Tax Expense 

Particulars
 For the Year 

ended 31st 
March, 2024

 For the Year 
ended 31st 

March, 2023

Current Tax expense

Earlier Years 
530.35 441.42 

Deferred Tax expense

48.32 57.23 
Total in 578.67 498.65 

Reconcilliation of effective tax rate 

Particulars
 For the Year 

ended 31st 
March, 2024

 For the Year 
ended 31st 

March, 2023

 Tax effect of: 

0.11 
 Others 704.18
Current Tax Provision (A) 530.37 447.30

0.84 
Deferred Tax Provision (B) 49.94 57.23 

 Effective Tax rate 26.761% 24.591%

Note : 40  Other Comprehensive Income (OCI) 

Particulars
 For the Year 

ended 31st 
March, 2024

 For the Year 
ended 31st 

March, 2023

0.00 0.00 

Total in                                                                        (20.45) 46.00 
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MOHINDRA FASTENERS LIMITED

Note : 41  Earnings Per Equity Share 

Particulars
 For the Year 
ended 31st 

March, 2024

 For the Year 
ended 31st 

March, 2023
10 10

(A) 
(B)                                                      

 Basic earnings per equity share                                                              (A/B) 

(C)  -  - 

 
(E) 

   
-

 
 - 

                                                                                                           

 Diluted earnings per equity share                                                           (D/F) 

Particulars
31st March 2024 31st March 2023

Current Non-current Current Non-current

 13.74 

Total    17.10  (23.70)  13.80  (23.93)

Policy for recognizing actuarial gains and losses:  

Investment risk

Mortality risk         

Salary risk
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Description Year ended
31st March 2024

Year ended
31st March 2023

Expense
 31.70  31.75 

Actuarial loss/(gain) recognized in Other Comprehensive Income (OCI)  (27.54)  50.30 
Amount recognized in total Comprehensive Income  4.16  82.05 

(ii) Change in the present value of obligation: 

Description Year ended
31st March 2024

Year ended
31st March 2023

year 
 284.56  304.15 

the year 
 320.45  284.56 

(iii) Movement in the plan assets recognized in the balance sheet is as under: 

Description Year ended
31st March 2024

Year ended
31st March 2023

Fair value of plan assets at the beginning  of the year  246.86  218.71 

Fair value of plan assets at the end of the year  286.56  246.86 

Description As at
31st March 2024

As at
31st March 2023

Unfunded/funded net liability/(Asset) recognized in 
balance sheet

 33.89  37.70 

(v) Breakup of actuarial (gain)/loss:  

Description As at
31st March 2024

As at
31st March 2023

 -    -   

Total actuarial (gain)/loss  27.90  (49.85)
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MOHINDRA FASTENERS LIMITED

(vi) Amount recognised in other comprehensive income (remeasurements)

Description As at

31st March 2024

As at

31st March 2023

 0.44 

comprehensive income
 (27.54)  50.30 

(vii) Actuarial assumptions 

Description As at

31st March 2024

As at

31st March 2023

Retirement age

Notes:

(viii) The major categories of plan assets as a percentage of total plan assets are as follows:  

Description As at

31st March 2024

As at

31st March 2023

(ix) Sensitivity analysis for gratuity liability 

Description As at

31st March 2024

As at

31st March 2023

Impact of change in discount rate

Impact of change in salary increase

 14.37 
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Description As at

31st March 2024

As at

31st March 2023

 13.74 

st March 2024. (31st

March 2023 : 14.73 Years)

42(b)(ii) Compensated Absences         

Description As at

31st March 2024

As at

31st March 2023

 11.41 

 7.35  (12.50)

ii) Change in the present value of obligation:

Description Year ended

31st March 2024

Year ended

31st March 2023

the year 
 76.47  87.84 

 11.41 

 83.04  76.47 

iii) Movement in the plan assets recognized in the balance sheet is as under:

Description Year ended

31st March 2024

Year ended

31st March 2023

Fair value of plan assets at the beginning  of the year  124.31  123.18 

 -    -   

Actuarial gains/(losses)  -    -   

Fair value of plan assets at the end of the year  123.54  124.31 
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MOHINDRA FASTENERS LIMITED

Description As at

31st March 2024

As at

31st March 2023

 83.04 

Unfunded/funded net liability/(Asset) recognized in balance sheet  (40.50)  (47.84)

v) Breakup of actuarial (gain)/loss: 

Description As at

31st March 2024

As at

31st March 2023

 -    -   

 1.44 

Total actuarial (gain)/loss  (0.64)  (20.63)

          

vi) Actuarial assumptions 

Description As at

31st March 2024

As at

31st March 2023

Retirement age

vii) Sensitivity analysis for Compensated Absences

Description As at 31st March 2024 As at 31st March 2023

Impact of change in discount rate

 83.04 

Impact of change in salary increase

 83.04 

 4.78 
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Description As at 31st March 2024 As at 31st March 2023

 10.73 

March 2023 : 14.73 years)

st

Note : 43 Contingent Liabilities (to the extent not provided for), Contingent Assets and Commitments

a) Capital Commitment:

 (i)  
st

b) Contingent Liabilities and other commitment

 Contingent Liabilities: NIL

Other Commitment:

 Export Promotion Capital Goods (EPCG) License-Export obligations

Date of Issue of 
EPCG

Duty Saved Total Export 
Obligation

Export Obligation made as 
on 31.03.2024

c) Contingent Assets-Nil
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MOHINDRA FASTENERS LIMITED

Note : 44 Related party disclosures as per Ind AS 24

I. Name of the related parties and description of relationships:

 a)  Parties where control exists: 

 b) Other parties with whom the company has entered into transactions during the year:- 

List of Key Management Personnel 

  Relatives of Key Management Personnel who are under the Employment of the Company:

Details of Related Party Transactions during the year ended 31st March, 2024:

Nature of Transaction Joint Venture Key Management 
Personnel

other Close family 
member of KMP

 Total

(Amount in Rs.)

KK Mohindra Fastenings 
(P) Ltd.:-  

-

-

-

-

-

-

-

-

-

-

Dividend Paid -

-

Sitting Fees Paid -

-

-

-
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Balance as at the 31st March, 2024:

 0.00 -

-

-

- 

0.00

Note:-

Disclosure in respect of Related Party Transactions during the year:

Particulars Relationship 2023-24 2022-23

a) 

1.Deepak Arnnejaa

7. Mamta Sharma

70.03

34.70

10.10

34.10

0.00

b) Sitting Fees:

4. Ranbir Singh Narang

c) Dividend Paid:

1. Deepak Arnnejaa

3. Ranbir Singh Narang

4. Gagandeep Singh Narang

0.80

0.10

7.78

0.40

0.30

0.10

0.30

*

Terms and conditions of transactions with related parties:

- 

length basis.
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Note : 45 Lease 

As a lessor

Particulars As at 31st March 2024 As at 31st March 2023

0.00

0.00 13.43

0.00 0.00

Total 0.00 20.20

As a lessee

Lease liabilities are presented in balance sheet as follows:-

Particulars As at 31st March 2024 As at 31st March 2023

0.00 0.00

0.00 0.00

Total 0.00 0.00

Particulars For the year ended 31st 
March 2024

For the year ended 31st 
March 2023

0.00

0.00

0.00 

Total 0.00 33.64

 *

Particulars Amount

Balance as at 31st March 2022

Balance as at 31st March 2023 0

Balance as at 31st March 2024 0

assets.
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Particulars No. of right-of-use-
assets leased

Range of remaining 
terms (in years)

No. of leases with extension 
options/No of leases with 

termination options

 Nil NA  NA

Lease payments not recognised as a liability

 

st

Note : 46 Corporate Social Responsibility (CSR)  

The following disclosure with regard to CSR activities: -

Particulars As at 31st March, 2024 As at 31st March, 2023

N.A. N.A.

  a. animals welfare and birds welfare N.A. N.A

N.A. N.A.

N.A. N.A.

NA NA

NA NA

N.A. N.A.

N.A. N.A.

N.A. N.A.

N.A. N.A.
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Note : 47 Capital Management

Particulars 31st March, 2024 31st March, 2023

Total borrowings 

1708.00

Net debt 

Total equity 

Net debt to equity ratio

Note : 48 Fair Value Measurements

I Financial instruments 

 (a)  Financial instruments by category

 (b)  Fair value hierarchy
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  As at 31st March 2024

Particulars Carrying Amount Fair Value

 FVOCI Mandatorily 
at FVTPL

Other 

asset-
amortised 

cost

Other 

liabilities-
amortised 

cost

Total 
Carrying 
amount

Level 
1

Level 
2

Level 
3

Total

Financial assets measured at fair value

 

investments
- - - - -

Financial assets not measured at fair value

 

Investments
- - - - - - --

assets
- - - - - - -

Trade - - - -- - - -

Cash - - 1708.00 - 1708.00 - - - -

Other bank - - - - - - -

 17.50 0.00 7900.34 0.00 7917.84 17.50 0.00 0.00 17.50

Financial liabilities not measured at fair value

Borrowings - - - - - - -

Lease 
liabilities

- - - 0.00 0.00 - - - -

Trade - - - - - - -

liabilities
- - - - - - -

 0.00 0.00 0.00 6115.87 6115.87 0.00 0.00 0.00 0.00
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As at 31st March 2023

Particulars

 

Carrying Amount Fair Value

FVOCI Mandatorily 
at FVTPL

Other 

asset-
amortised 

cost

Other 

liabilities-
amortised 

cost

Total 
Carrying 
amount

Level 
1

Level 
2

Level 
3

Total

Financial assets measured at fair value

investments
17.34 - - - 17.34 17.34 - - 17.34

Financial assets not measured at fair value

Investments
- - - - - - -

assets
- - - - - - -

Trade - - - - - - -

Cash - - - - - - -

Other bank - - - - - - -

 Total 17.34 0.00 6406.65 0.00 6423.99 17.34 0.00 0.00 17.34

Financial liabilities not measured at fair value

Borrowings  --  --  --  --  --  -- -

Lease 
liabilities

 --  --  -- 0.00 0.00  --  --  -- -

Trade  --  --  --  --  --  -- -

liabilities
 --  --  --  --  --  -- -

 0.00 0.00 0.00 6679.28 6679.28  0.00 0.00 0.00 0.00
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Financial instruments measured at fair value

Type Valuation technique
Unobservable inputs

Inter relationship 

unobservable inputs 
and fair value

Investments in 

shares is determined 

II Financial Risk Management

 a) Credit risk

trade receivables) and from 
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Particulars of Trade Receivable As at 31st March, 2024 As at 31st March, 2023

More than 180 days 104.38

Not More than 180 days

Total (Refer Note. 12 & 16) 3886.63 3970.19

 b) Liquidity risk

Year ended 31st March, 2024 Less than one year More than one year

Nil

Lease Liabilities Nil Nil

Nil

Year ended 31st March, 2023 Less than One year More than one year

Nil

Lease Liabilities Nil Nil

Nil

 c) Market risk

  i) Interest rate risk

  ii) Foreign currency risk
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Particulars EURO USD GBP CNY

- - -

- -

8.73 -

-

-

-

- - -

- - -

 d) Equity price risk

 e) Financial instruments and cash deposits

Note : 49 Other statutory information
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 Note:

Note : 50 

Note : 51 Following Ratios to be disclosed: - 

Ratios 
(Consolidate)

Numerator Denominator 
As on 
March 

31, 2024

As on 
March 

31, 2023

Variance 

(in %)

Comments 
if variation 
in above 

25%

 Formula  Amount Formula  Amount     

 

                  
11,133.41 

Liabilities 

                  

N.A
                                      

         

Ratio Total Debt 

                    

Shareholder’s 

                 

N.A
                                      

         

Coverage Ratio 
Earnings 
available for 

                                             

7.37 Note-1
                                             

         

 
Dividend  

                    
Average 
shareholder’s 

                 

0.17 N.A
                                      

8,818.30 

         

 
Cost of Goods 
Sold or Sales

                  

Average 

                  

3.44 N.A
                  

10,181.01
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Trade                   
Average 

                  

4.44 4.80 N.A
                                    

         

Net Credit 

                    
8,838.31 Average 

                  

3.34 3.40 N.A
                                    

         

Net Capital 
Net Sales 

                  

Working Capital 

                  

                                    

         

                    

Net Sales 

                 

N.A
                                     

         

Earnings before 

                    

Capital 

                 

Note-3
                                     

         

investment generated from  N.A. 

Average 

N.A. 0.00 0.00 N.A. N.A.

Note : 52 Dividends
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Note : 53 Investment Property

Particulars 31st March 2024 31st March 2023

Nil Nil

0.88

0.77

Note : 54 Disclosures pursuant to Ind AS 115, Revenue from Contracts with Customers, are as follows:

(a) Disaggregation of revenue

Particulars 31st March, 2024 31st March, 2023

Revenue by geography Fasteners Fasteners 

Customer wise 

Nil Nil

Revenue by time 

(b) Revenue recognized in relation to contract liabilities
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Description 31st March, 2024 31st March, 2023

Nil Nil

(c) Assets and liabilities related to contracts with customers

Description As at 31st March, 2024 As at 31st March, 2023

Non-current Current Non-current

Contract assets related to sale 
of goods

Nil Nil Nil Nil

Contract liabilities related to 
sale of goods

Nil Nil Nil Nil

Nil Nil

Nil Nil Nil Nil

Description 31st March, 2024 31st March, 2023

Opening balance of contract liabilities

Closing balance of contract liabilities

Description 31st March, 2024 31st March, 2023

Nil Nil

Nil Nil

Revenue from operations as per Statement 17123.38 16613.44

(f) Satisfaction of performance obligations
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goods.

(g) Payment terms

(h) Variable considerations associated with such sales

Note: 55 Interest in other entities: -

(a) Joint Venture: -

Name of entity % of 
ownership 

interest

Quoted Fair value*  Carrying amount Accounting method

31st March 
2024

31st March 
2023

31st March 
2024

31st March 
2023

KK Mohindra 
Fastenings Private 
Limited

- -

 Summarised Balance Sheet

Particulars As at 31st March, 2024 As at 31st March, 2023

Current Assets

 - Other Assets 

 Total current assets 242.48 101.34

 Total non-current assets 63.85 96.63

 

 Current Liabilities 

Notes To Consolidated Financial Statements  For The Year Ended 31st March, 2024 (Contd.)



 - Other Liabilities 13.77

 Total current liabilities 34.24 24.12

 Total non-current liabilities 14.94 28.95

 Net Assets 257.15 144.90

Particulars For the Year ended 

31st March, 2024

For the Year ended 31st 
March, 2023

-- --

-- --

 Reconciliation of Carrying amounts

 Particulars For the Year ended 
31st March, 2024

For the Year ended 
31st March, 2023

Opening net assets

-- --

Closing net assets 144.88

Note: 56 

Name of 
entity

Net Assets i.e., Total 
assets minus total 

liabilities

Share in Other 
Comprehensive income 

(Net of Tax)

Share in Total 
Comprehensive income 

(Net of Tax)

Amount As a % of 
Consolidated 

Net Assets

Amount As a % of 
Consolidated 

Amount As a % of 
Consolidated 

Amount As a % of 
Consolidated 

As at 31st March 2024

Company

Mohindra 
Fasteners 
Limited
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Joint Venture

KK 
Mohindra 
Fastenings 
Private 
Limited

0.00 --

10747.09 100.00% 1523.37 100.00% (20.45) 100.00% 1536.10 100.00%

As at 31st March 2023

Company

Mohindra 
Fasteners 
Limited

Joint Venture

KK 
Mohindra 
Fastenings 
Private 
Limited

0.00 --

 9476.14 100.00% 1505.39 100.00% 46.00 100.00% 1551.39 100.00%

For B.L. Khandelwal & Co.     For & on behalf of the Board of Directors

FRN: 000998N

 Sd/- Sd/-
CA Manoj Kumar Khandelwal Deepak Arnnejaa Ravinder Mohan Juneja
Partner)

 Sd/- Sd/-
Place: New Delhi Sunil Mishra  Mamta Sharma
Date: 30/05/2024   
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